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THE WEEK. 


Higher temperature accelerates the movement of season- 
able merchandise and improves agricultural conditions, 
except where the precipitation has been insufficient. 
The season was somewhat backward on the farms until 
this week, but lost ground is being regained, although the 
scarcity of labor delays operations. Customary quiet pre- 
vails in certain lines that are between seasons and mercan- 
tile collections are still irregular, yet the future is regarded 
with increasing confidence. Manufacturing returns indicate 
few strikes and little idle machinery, some sections of the 
iron and steel industry having secured contracts covering 
output more than a year ahead, and shipments of footwear 
from Boston are surpassing all records, while the textile 
nills operate freely, notwithstanding the high prices for 
raw materials. Despite the coal strike and interruption to 
freight handling at lower Lake ports, railway earnings for 
the first week of May were 10.2 per cent. larger than in the 
corresponding week last year. Fureign commerce in April 
surpassed the same month in any preceding year, both as 
to exports and imports, and it is especially gratifying to 
hote the gain in shipments of manufactured products. At 
this port for the last week imports gained $3,421,929 and 
éxports lost $1,289,609 in comparison with last year’s figures. 
Security trading developed much irregularity, although call 
loans became easier, but time money is firmly held by the 
approaching maturity of many foreign loans. Bank ex- 
changes at New York were 12.6 per cent. larger than a year 
ago, while at other leading cities the gain was 8.0 per cent. 

Unprecedented production of iron and steel fails to satisfy 
requirements, and in many sections of the industry contracts 
Tun still further into the future. During the past week new 
orders were notably numerous in steel rails, and several 
Plants were unable to undertake the business offered, while 
oné prominent company announces its capacity sold for all 
of next year. Not only will the rail mills establish a new 
tecord of output this year, but a much higher total for 1906 
Would be recorded if facilities equalled requirements. Pro- 
ductive capacity will be enlarged somewhat next year, and 

8 promises to add the new Indiana plant if work pro- 





gresses according to specifications. Some departments are 
able to promise reasonably prompt delivery; but all have 
more than the usual tonnage in sight for the season. The 
only serious drawback is the strike of founders and molders 
which has extended to several cities, whereas a week ago it 
was practically confined to Milwaukee, and the ore move- 
ment at lower lake ports is not normal, while the violent 
rise in cost of tin threatens an advance in tin plates that 
may curtail consumption. Meanwhile exports of iron and 
steel products continue heavy. 

Textile mills are still fairly engaged on old orders, but 
new business is extremely quiet in the primary markets. 
Purehases are delayed in the hope of cheaper raw materials, 
but the latest tendency appears to be in the opposite direc- 
tion: No concessions are offered by producers of cottons, 
with the possible exception of heavy brown goods, and the 
reguit is that supplies in all positions are getting nearer the 
point where contracts cannot be further delayed. Red 
Sea inquiries are reported, but few transactions were con- 
summated as bids are atill fractionally below the prices at 
which manufacturers are willing to do business. Moderate 
duplicate orders are reported in woolen goods, but the de- 
mand is so irregular that it is not yet possible to determine 
the trend, although the disposition favors a revival of interest 
in wool goods rather than worsteds. There is considerable 
idle woolen machinery, but prices of raw wool are fully 
maintained in this country, and slight advances were re- 
corded at the London auction sale. 

Strength still prevails in the hide market, although large 
tanners are not operating freely, but numerous small orders 
make a good showing in the aggregate, and there is no 
evidence of trading below full rates. Probably 100,000 
hides of winter salting remain unsold on account of poor 
condition, and attractive prices must be made before these 
can be distributed ; otherwise the situation is strong, no 
concessions being obtainable on hides of current take-off. 
European markets are also firm, River Plate hides selling at 
record prices for recent years at Antwerp. Leather is well 
maintained on the whole, despite some irregularity in heavy- 
weight hemlock and union sole and calfskins. Glazed kid 
and other fancy upper stock reflect the increased use of 
canvas shoes. Eastern jobbers have placed fair orders for 
fall shoes with New England manufacturers, full list prices 
being paid inevery case. Factories are supplied with suf- 
ficient business to run for some months, but it is noted that 
quotations are so strong that there is a growing disposition 
to limit purchases to early needs. Local jobbing trade is 
stimulated by warmer weather. 

Commodity markets have advanced during the week, 
despite better weather conditions for most crops. The 
chief element of strength was the strong statistical position, 
accompanied by a spot demand that testified to unchecked 
consumption. Northwestern flour mills have steadily in- 
creased production of late, until the comparison with last 
year’s rate of output shows a gain of almost 100 per cent. 
Western receipts of 1,578,701 bushels of wheat exceeded the 
873,408 in the same week last year, and exports from all 
ports of the United States, flour included, amounted to 
1,320,305 bushels against only 634,672 a year ago. Interior 
arrivals of corn were 2,066,130 bushels against 912,640, and 
shipments of 1,594,457 bushels from the Atlantic coast 
com pared with 1,418,695 in 1905. Spot cotton in the local 
market rose to 12 cents for middling uplands, both exports 
and port receipts falling far behind those of a year ago. 
Activity of spinners and reports of injury at some points of 
the South provided the chief support. Prices are so high 
that speculators proceed cautiously. 

Liabilities of commercial failures thus far reported for May 
amounted to $7,608,159, of which $2,413,844 were in manu- 
facturing, $2,283,788 in trading and $2,910,527 in other 
commercial lines. Failures this week numbered 211 in 
the United States against 234 last year, and 16 in Canada 
compared with 11 a year ago. 
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WEEKLY TRADE REPORTS. 


* Boston.—It is between seasons with so many business 
lines that general conditions are quiet. The backward 
season has also interfered with a larger development of 
trade at retail and second hands. Dry goods jobbers espe- 
cially felt the lack of warm weather, as did the clothing and 
kindred trades. The footwear interest shows expansion, 
jobbers having placed a good volume of orders and manu- 
facturers in some cases reporting as satisfactory bookings 
asa year ago. All kinds of building materials are in de- 
mand, some of them actively so. Important orders for 
spruce lumber are placed in all cases at firm prices. Clap- 
boards are active and firm. Southern pine lumber is quiet 
and rather easy, with large offerings. Cement, bricks, lime 
and drain pipe are in good request. Paints and painters’ 
supplies move steadily. All classes of hardware are having 
a good run of spring demand, equal in many departments 
to the best ever recorded. The textile mills keep well oc- 
cupied, though current demand for cotton fabrics is quiet. 
The improvement in the demand for wool goods is a signifi- 
cant feature. The liberal advance in prices of coarse grains 
has checked trading to some extent. In flour, higher mill 
prices have interfered with business, as secondhand offer- 
ings are made below the mill cost. Butter rules steady and 
fairly active. Old cheese is cleaned up closely, and the 
heavy arrivals of new cheeses are meeting with more atten- 
tion from buyers at easy prices. Eggs are firm and in good 
demand. Grain booked for export this week includes 
210,000 bushels wheat, 275,000 corn and 30,000 oats. Money 
is easy at 5 to 6 per cent. 

Philadelphia.—The season has been satisfactory with 
wholesale dry goods houses and dealers in woolens, but 
trade now is a little quiet. Wholesale millinery dealers re- 
port trade conditions excellent. There is some inquiry for 
quarter-blood fleeces, but the local market generally con- 
tinues very quiet, with firm prices. Growers’ views are 
above parity with ruling prices on the seaboard, both in 
fleeced wool districts and in the territories, and eastern 
houses are holding back. A few lines of early wash fleeces 
have arrived, and several lines of territory wools are in 
transit. Stocks of old wools are very low and the assort- 
ment much broken. Manufacturers of textiles are active. 
Manufacturers of shirts report the past season exception- 
ally good. The outlook is promising for manufacturers of 
clothing, and active preparations have been made for a 
large fall and winter trade. Trade with wholesale jewelers 
has been average. The leather market is firm and mod- 
erately active, with a steady call for heavy leather and the 
supply on hand moderate. The glazed kid market is quiet, 
light weights are accumulating to some extent and sales of 
heavy grade stock are moderate. Shoe dealers find trade 
good and sales are in good amounts, both for present and 
future delivery Wholesale paper houses report a fair 
amount of orders, both from local and out-of-town retailers. 
The drug trade continues firm; wholesalers have had a 
good business and prices are normal. 

The iron and steel market is strong, and the settlement 
of threatened labor difficulties has caused renewed activity. 
Pig iron isin good demand and stocks need replenishing. 
Finished material is also active and the mills are fully em- 
ployed, with deliveries for ninety days’ shipment excep- 
tional. The anthracite coal trade is active and collieries 
generally have resumed operations. Bituminous coal is in 
good demand. The electrical trade is well employed. 
Machine shops are busy and the stove trade is normal. 
Carpenters and builders and contractors in all branches are 
busy. Dealers in builders’ materials report an active busi- 
ness and prices strong. Manufacturers and wholesale deal- 
ers in paints and painters’ supplies say that business has 
fallen off somewhat. The open winter, however, made a 
fair demand, and the volume of business since the first of 
the year exceeded that for the corresponding period of last 
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year. The sugar, syrup and molasses market is somewhat 
inactive, with purchases for immediate wants and in small 
amounts. The leading houses in the wholesale jobbing 
grocery line are doing a fair out-of-town trade. Teas and 
coffees are in fair jobbing request., The wholesale liquor 
trade has not improved. Spirits are in moderate demand 
and whiskeys are selling mostly in small lots. Domestic 
leaf tobacco is in fair request, but the supply of good grades 
is not equal to the demand and prices are high. Sumatra 
and Havana tobaccos are quiet and few sales are reported. 
Call loans are quoted at 5 per cent. and time money at 5 
per cent. to 6 per cent. 

Pittsburg.—Merchandise jobbers report a heavy move- 
ment and buying is on a liberal scale. In many lines there 
are complaints of slow collections and retail trade is still 
quiet, but improving. Dry goods are active and there is a 
free movement of groceries and produce. Lumber is strong 
and the demand continues heavy, with prices firm. Con- 
tractors are busy and there is much building, but labor diffi- 
culties interfere to some extent. Window glass is firm and 
the demand heavy. 

Reading.—Unseasonable weather retards retail trade, 
and collections continue more or less irregular, although 
somewhat improved. Building permits were upwards of 
100 ia April, making over 300 for the year to date, but few 
structures of any considerable size are under way. Brick 
manufacturers are having good sales at good prices. Manu- 
facturers of clothing report fall orders of only moderate 
volume. Manufacturers of boots and shoes report a steady 
increase of sales. Hosiery manufacturers are well employed 
with plenty of orders. Manufacturers of hats report a good 
volume of business, though raw materials are very high. 
Iron mills are fully employed. 

Baltimore.—Wholesale business for the week has been 
of normal proportions, and retail trade has shown some im- 
provement, owing to more favorable weather conditions. In 
dry goods at wholesale, filling in orders are of fair propor- 
tions, and the outlook for next season appears good. Con- 
trary to expectations, there is no decrease in the demand for 
boots and shoes, though this is usually the dull season; 
prices are higher and collections generally satisfactory. 
Clothing manufacturers report an tncouraging outlook; the 
volume of fall orders in hand to date shows a substantial 
gain over last year’s, and collections are fair. Furniture 
has been somewhat quiet, but has improved slightly; col- 
lections are fair, and orders from the South for future 
delivery are of good size. Jobbers of drugs and chemicals 
report business dull, prices unchanged and collections slow. 
Owing to the unusual scarcity of lumber, business in that 
line has been rather quiet, though the demand is strong and 
values high. There is but little demand for leaf tobacco, 
and collections are poor. Paper and stationery are more 
active than for some time past; good orders are being 
placed for immediate delivery, and values are firmer. 

Richmond.—tTrade in agricultural implements, boots, 
shoes, groceries, drugs, paints, oils and several other lines 
shows considerable increase over a year ago. Orders for 
boots and shoes are heavy and prices high and firm. Sales 
of mill supplies have dropped off, due probably to heavy 
buying in previous months. Business is brisk in building 
supplies and materials. In nearly all lines collections are 
very good. Loose leaf sales of tobacco on warehouse floors 
were discontinued the first of the month, but the volume of 
business on exchange is about equal to that of last year and 
prices are fair. 

Atianta.—Buying of early fall bills in dry goods and 
notions has begun and the indications point to an active 
trade. Sales of shoes for early autumn shipment are about 
completed. The demand for hardware and agricultural im- 
plements is dull, as usualin May. Buying in hats is still 
active and shipments are going forward steadily. Building 
operations continue extensive and there is no diminution 
in the demand for lumber. Collections are slow. 
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New Orleans.—Business in nearly all lines is rather 
quiet, but is seasonable, and most all jobbers report the 
yolume as being in excess of a year ago. Retail trade and 
collections are fair. The movement of lumber continues 
large and the demand for all classes of building material is 
good. The real estate market has been fairly active and 
the number of small properties changing hands makes the 
total volume of business of good proportions. Bids have 
just been closed by the Sewerage Board for work involving 
an outlay of $600,000 or $700,000. Exports for April total 
$17,695,055, as against $12,628,720 for April, 1905, and ship- 
ments to Porto Rico amount to $411,843. The rice market 
is rather quiet, sales being of moderate proportions, but the 
market is firm. Receipts of plantation sugar are fairly 
liberal for the season, but sales were light. 

Louisville.—Excellent business is reported by whole- 
sale and manufacturing hardware and paint houses. Queens- 
ware and woodenware trade are active. Packing houses 
report an increased volume of business, and anticipate a 
continued active demand. \Vholesale grocers report sales 
far in excess of last year. Collections in nearly all lines are 
satisfactory. Banks report a normal demand for money 
and fair collections. ' 

Cincinnati.—In wholesale dry goods the weather has 
been against the market, and the movement in summer 
fabrics has been only moderate, but traveling salesmen have 
done a fair business with their samples of fall and winter 
goods. Retail trade fell off considerably during the week 
on account of the cool weather. The tobacco business this 
week was extremely light, transactions aggregating but 430 
hogsheads. The market showed a better tone, and sub- 
stantial improvements in prices were noted in several grades. 
In new tobaccos the offerings decreased nearly one-half as 
compared with last week, but to offset this there was nearly 
a corresponding increase in the offerings of the 1904 crop. 
The general quality of the new tobaccos offered was rather 
poor. In wholesale whiskey there has been a moderately 


_ active movement, with a firm tene. While local agents have 


had a fair inquiry for pig iron, actual business for delivery 
during the present quarter was small, and previous prices 
have been sustained. The wholesale flour market has been 
steady, with some degree of firmness, in sympathy with the 
advance in wheat. Money is quoted at 44 to 54 per cent., the 
former on call. 

Toledo.—Wholesale trade in staple lines, notably in 
groceries, dry goods, shoes and hardware, continues satis- 
factory. Building materials find a ready market at good 
prices, and the demand for structural iron is in excess of 
the supply. Dealers in vehicles and farm machinery report 
& prosperous season. Lumber prices have increased based 
on reports of a short cut of logs at points of supply. The 
labor situation is satisfactory alike to manufacturer and 
operator; two or three small strikes have occurred, but 
affected houses are making efforts to cover their wants from 
outside sources. Collections in most lines are fair. 

Cleveland.—Retail trade has improved during the past 
week and merchants report a satisfactory business. Lumber 
isin good demand and prices are firm. Building operatiors 
continue active. Ninety-one building permits were issued 
last week, at a total value of $404,000. Manufacturers in 
all lines are busy and fall bookings are generally satisfac- 
tory. Collections are only fair. 

St. Paul.—Supplementary orders in dry goods and 
ladies’ wear are quiet, but an improvement is looked for 
With more seasonable weather. Millinery sales hold up well, 
and hat, cap and glove houses are having a good run of 
business. Manufacturing footwear and harness jobbers re- 
port sales considerably larger than last year, and factory 
departments are fully employed. Rubber goods are seasona- 
bly dull. Notions and jewelry are quiet. Wholesale drugs 
and chemicals are fairly active. Grocery trade is very good, 
and there is an active demand for hardware, builders’ and 
plumbers’ supplies. Collections are improving. 


Chicago.—Strike settlements permit the resumption of 
activity on the lakes and in heavy construction work. The 
difficulty with the iron molders continues, but the employ- 
ers have obtained new help and insist upon the open shop. 
Foundry work cannot be completed as promptly as required 
and orders are to some extent sent to outside points for ful- 
fillment. Aside from that hindrance, business conditions 
indicate steady progress in both production and distribu- 
tion. The magnitude of building operations surpasses all 
former records and involves the employment of large bodies 
of labor and unprecedented consumption of materials. 
Building permits for April aggregated $12,139,875 in value, 
against $7,298,300 for April, 1905. Real estate transactions 
are also more expanded, and indicate considerable invest- 
ment within the business district. New commitments for 
pig iron furnish a satisfactory tonnage for the third quarter 
and the furnaces are running close to capacity. The de- 


_ Inand continues exceptionally strong for steel mill product, 


particularly structural shapes, wire and plates. The mar- 
kets for lumber, hides and leather exhibit sustained strength 
in both demand and values, and receipts of the two former 
commodities fall short of those a year ago. 

Warm weather permits a more rapid advance in business 
activity and in closing up spring seeding. Corn planting 
throughout [Illinois will be completed this week. Agri- 
cultural reports generally are highly encouraging and 
create further confidence in commercial circles. The 
marketing of crops is now exceeding that of a year ago and 
this makes money more plentiful among country store- 
keepers. Local retail trade is considerably stimulated by 
the high temperature, and the demand for seasonable 
apparel shows a substantial increase. Various re-orders 
appeared in different jobbing lines for prompt shipments to 
western points and there is a steady volume of buying in 
dry goods, footwear, furniture, carpets, clothing and hard- 
ware. Mercantile collections are somewhat more irregular, 
there béing increased failures among saloon keepers who 
are unable to meet the $1,000 license fee now in force. 

Western railroad traffic maintains a satisfactory increase 
over last year and all indications point to a continuance of 
profitable earnings. Carrying facilities are steadily aug- 
mented. The total movement of grain at this port aggre- 
gated 6,012,733 bushels, against 5,313,726 bushels last week 
and 3,630,688 bushels a year ago. The receipts were 20.2 
per cent. over those of 1905; and shipments increased 100 


per cent., mainly due to the resumption of lake traffic. 


Lumber receipts, 50,305,000 feet, compare with 53,523,000 
last week and 56,737,000 feet in 1905. Hides received were 
3,298,146 pounds, against 2,918,799 pounds last week and 
4,708,293 pounds a year ago. Live stock receipts, 257,447 
head, compare with 264,779 head last week and 286,908 
head last year. Other products show increases over 1905 
in flour, wheat, corn, oats, seeds, broom corn, dressed beef, 
pork, lard, eggs, cattle and sheep, and decreases in rye, 
barley, cheese, butter, wool and hogs. Money is in fair 
demand and discount rates are quoted from 5 to 6 per cent. 
Country banks are bidding more freely for commercial 
paper. More inquiry is reported for high grade bonds, but 
the market for local securities continues dull, the ten active 
stocks showing an average decline of 30 cents per share. 

Minneapolis.— Wholesale trade, particularly in agricul- 
tural supplies, has been stimulated somewhat by the com- 
pletion of seeding, and a greater tendency toward increasing 
stocks has been shown than for some time. Collections are 
slow. Retail trade is dull and unsatisfactory. The demand 
for lumber shows no decrease, prices holding very firm with 
an advancing tendency. Shipments of lumber for the week 
were 5,036,000 feet, against 7,616,000 feet a year ago. 

St. Louis.—In some lines of trade the movement is quite 
pronounced for this season of the year, particularly in foot- 
wear and clothing. The gain in the former for the week over 
the corresponding week last year is from 15 to 20 per cent. 
Collections-are fair. In the manufacturing line there is also 
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considerable activity, while the building trades are making 
new high records. The future wheat market was active at 
an advance of 2c. The flour market was fairly active at 
steady prices. Spot cotton was only moderately active with 
prices firm. Pig lead is still advancing, with sales at 
$5.874 to $6.00 per 100 pounds. Spelter was dull at $5.90 
per 100 pounds. Lumber receipts show an increase, and the 
demand for good stock is liberal at strong prices. Money is 
in fair demand, and rates are firm at 5} to 6 per cent. 

Kansas City.—The volume of retail trade made an 
excellent gain over last week, also over the same week last 
year. Wholesale lines also show improvement over last May, 
but collections are somewhat slow, and orders the last few 
days are not so brisk. Lack of rain and continued high 
winds interfere with trade. Little wheat came in during 
the past week, yet buyers were cautious and refused to bid 
up in the face of the general unfavorable crop conditions. 
Cattle had a fair week, with very good receipts. Hogs were 
in goodsupply anddemand. Sheep and lambs did well and 
the latter were a little higher. Money continues in good 
supply, with a fair general inquiry. 

St. Joseph.— Advance orders in dry goods are largely 
increased over last year. ‘Wholesale milliners report a pro- 
longed and unusually good season. In groceries, trade is 
steady. Men’s furnishing and footwear manufacturers are 
very busy. Collections are good. 

Los Angeles.—Bountiful rains have this year put 
southern California in good shape. The grain crop is at its 
best; first crop of alfalfa has been cut; banner crops of 
beets and beans are in the fields; garden truck is still going 
forward and will continue through May. The celery crop 
netted $600,000 to growers, and this season’s oranges it is 
estimated will yield $30,000,000 to growers, packers and 
railroads, the best season for the producer yet recorded. 
Prospects for deciduous fruits are excellent, with the excep- 
tion of the apricot, which promises to be light. Canners are 
contracting for peaches at $35 to $40 a ton. Vineyards in- 
dicate a large yield of both table and raisin grapes. Olive 
oil output is double that of last season. The San Francisco 
disaster did not appreciably affect supply of cured or canned 
fruits, as carry-over stocks in warehouses were very light 
this year. About two-thirds of wine supply of State outside 
of southern California wine makers was destroyed. The 
earthquake was not felt in Los Angeles, and did no damage 
at any point in California south of Monterey County, nearly 
400 miles north of this city. San Francisco is nearly 500 
miles away. The relief of San Francisco made great de- 
mands on supplies here, and this city must for a time meet 
the needs of many of San Francisco’s customers, largely in- 
creasing the volume of trade in many jobbing lines. There 
is no abatement in building operations here. Permits for 
April numbered 838, valued at nearly $2,000,000, and May 
permits to date have averaged 32 daily. As soon as build- 
ing of Greater San Francisco is financed, there will be a 
great influx of both capital and labor at that point. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 211, 
against 209 last week, 212 the preceding week and 234 the corresponding 
week last year. Failures in Canada this week are 16, against 17 the pre- 
ceding week and 11 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the cor- 
responding week last year, with the total for each section and the num- 
ber where the liabilities are $5,000 or more: 








May 17, 1906||May 16, 1906 || May 3, 1906 ||May 18, 1905 















































Over Over Over Over 
TN sieteihie 19 62 25 65 29 81 35 99 
ESERIES: SESE 17 82 13 61 15 51 10 48 
0 re 13 57 22 72 34 71 33 67 
PE chesktowss 3 10 3 ll 4 9 4 20 
United States....| 52 | 211 63 | 209 82 | 212 72 | 234 
Canada ......c.0-- 6 16 7 17 ~ 31 5 1l 














BANK EXCHANGES. © 


Bank exchanges continue marvelously heavy, the total 
this week for all leading cities in the United States being 
$2,720,064,185, a gain of 11.3 per cent. over the correspond- 
ing week of last year. San Francisco is entirely omitted 
in both years, as no exchanges are yet made in that city, 
but if the figures of last year were included as representing 
the trade settlements ef a large and important city, this 
year’s exchanges would still be much larger than a year 
ago. All cities but one report an increase, the single 
exception being Pittsburg, and the great activity in the iron 
trade has made the payments through the Pittsburg banks 
very heavy for more than ayear. Figures for this week and 
and average daily bank exchanges for the year to date are 
compared below for three years: 























Week. Week. Per Week. Per 

May 17, 1906. May 18, 1905. Cent. May 19. 1904. Cent. 

Boston ....... $154,324,770 $146,049,850 p 5.7 $132,452,442 +16.5 
Philadelphia. . 144,154.509 134,173,815 7.4 107,144,804 +345 
Baltimore .... 27,692,884 22,896,960 +21.0 20,009,461 +-38.4 
Pittsburg..... 45,888,252 49,219.964 — 6.8 37,566,682 -~-22.2 
Cincinnati. ... 26,011,300 24,061.000 8.0 23,288,450 11.7 
Cleveland .... 17.531, 757 14,874,916 17.9 12,279,051 42.8 
Chicago ...... 212,698,065 184,585,017 15.2 160,020,928 -+-32.9 
Minneapolis .. 16,878,280 16,508,755 2.2 10,802,007 -+-56.3 
St. Louis..... 58,435.246 ~° 58,068,815 “ 0.6 53,688,581 + 88 
Kansas City .. 23,464,955 22,777,433 30 17,294,303 +-35.6 
Louisville .... 12,724,289 11,767,318 t 8.1 10,748,612 Tes 4 
New Orleans. 16,616,260 15,595,695 67 13,561,780 22.7 
San Francisco __......... *34,428,906 ...... *30,286,988 ...ceo 
Total....... $756,450,567 $%700,579,534 -++ 3.0 $598,857,101 +-26.3 
New York.... 1,963,613,618 1,743,492,296 -+-12.6 1,229,611,580 ++60.4 
Total all.... $2,720,064,185 $2,444,071,830 -+-11.3 $1,828,468,681 -+48.8 


a versge daily 
May todate... $507,858,000 $436,699,000 +163 $311.976,000 +628 
RE «iidttions 474,884,000 485,163,000 — 21 296,626,000 60.1 
Ist Quarter. .. 515,398,000 444,098,000 +-16.1 309,495,000 66.6 
*Omitted from totals 





THE MONEY MARKET. 


Starting with a stronger bank statement, and with the 
additional sentimental help of daily arrivals of gold from 
abroad, it was natural that the money market should de- 
velop temporary ease. Tuesday was also the first day since 
the earthquake that no money was transferred through the 
Sub-Treasury to San Franciso. Including money forwarded 
by mail and express, it is estimated that about $40,000,000 
has gone to the Pacific coast. As an offset there has come 
from abroad about the same amount of gold, and there is 
still much in transit or under engagement. As coasign- 
ments arrive they are turned into the Treasury, reducing 
Government deposits, but otherwise having no effect on the 
position of the local money market, while the gross gold in 
Federal vaults has returned to the high record aggregate 
that was reduced when large deposits were made with the 
banks in anticipation of specie secured abroad. A ship- 
ment of $1,800,000 in gold from Australia to Vancouver will 
probably come into this country, but otherwise the gold 
movement has no other effect than replacement of Govern- 
ment deposits. Although call money has declined, there is 
little confidence that ease will be maintained, and long-term 
accommodation, both on commercial paper and against col- 
lateral, rules close to 5 per cent. Reports from the interior 
indicate the same disposition toward conservatism, and it 
is only natural that the future should be viewed with 
caution on account of the heavy foreign loans that will ma- 
ture in the near future. It is possible, but not probable, 
that European investment in new securities and the trade 
balance on merchandise account will provide sufficient ex- 
change to meet these obligations. Otherwise they must 
start gold exports, unless the parity of international money 
markets makes it profitable to renew. Last week’s bank 
statement proved as incomprehensible as its predecessors, 
loans contracting in the face of steadily broadening interest 
in the stock market, whereas, in the two preceding weeks 
there was a large increase in loans, despite severe security 
liquidation. Probably international operations were partly 
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responsible for the anomaly. Treasury operations for the 
month thus far show little balance on either side, and the 
surplus for the fiscal year threatens to be less than was 
estimated. 

Call money has ruled much quieter and easier from 3 to 4 
per cent., most new loans being made at 34 to 3% per cent. 
Time money is also offered more freely, little demand ap- 
pearing on Wall Street account. Short terms were quoted 
4% and 5 per cent. for loans over the first of the year. Com- 
mercial paper costs 5 to 54 per cent. for sixty to ninety 
days’ endorsed bills receivable and choice four to six 
months’ single names, with less attractive endorsements 
costing 6 per cent. 

FOREIGN EXCHANGE. 

After opening a little firmer, the market for foreign ex- 
change seemed to lose some of the vigorous tone that 
developed last week under the stimulus of easier money. 
Inquiry for remittance diminished as foreign sales of secu- 
rities decreased, while bills were offered against purchases 
of the new Pennsylvania Railroad notes and some insurance 
payments were in evidence. As finance bills mature and 
this country is called upon for settlement of its foreign in- 
debtedness, the extent to which new bond issues are taken 
abroad will prove an important factor in combining with the 
outgo of merchandise to avert or reduce gold shipments. 
Rates of exchange will be one of the most significant finan- 
cial factors during the next few months. Daily closing 
quotations were as follows: 


Sat. Mon. Tues. Wed. — Fri. 


Sterling, 60 days..... 4.823 4.824 4.82 4 82 4.8 4.82 

Sterling, sight ....... 4.854 4.854 4.854 4.853 4. Sat 4.854 
Sterling, cables...... 4.864 4.864 4.86 4.852 4.85} 4,853 
Berlin, sight ........ 94 69 942 943 943 943 942 
Paris, sight.......... 5.182 5.184 5.182 *5.182 5.182 5.182 


*Less one-sixteenth per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 5 cents 
premium; Boston, 16% cents discount; New Orleans, com- 
mercial 50 cents discount, bank $1 premium; Savannah, 
buying at 80 cents discount, selling at 75 cents discount; 
Cincinnati, 20 cents premium; San Francisco, sight par, 
telegraphic 24 cents; Charleston, buying at par, selling at 
1-10 cent premium; St. Louis, 35 cents premium bid, 45 
cents premium asked; Minneapolis, 50 cents premium. 


SILVER BULLION. 

British exports of silver bullion to the Far East from the 
opening of the year to May 3d were valued at £6,395,853, 
against £2,866,360 in the corresponding period last year, 
according to the weekly circular of Messrs. Pixley & Abell, 
of London. India secured £6,394,103 of this year’s aggre- 
gate, and $1,750 went to the Straits, while in 1905 the ship- 
ments were divided as follows: India £2,800,490, China 
£63,070 and the Straits £2,800. 

Prices declined fractionally below the high record re- 
cently established, less inquiry from India in the London 
market having a quieting influence, but the reaction was 
insignificant, and figures recovered to the best in ten years, 
both here and at London Closing quotations each day were 
as follows: 

Sat. Mon. Tues. Wed. Thur. Fri. 
London prices ...... 30.94d. 30.81d. 30.69d. 30.75d. 30.87d. 31.064. 
New York prices.... 67,00c. 66.75c. 66.50c. 66.62c. 66.87¢. 67.52e. 
FOREIGN FINANCES. 

A much stronger position was shown by the Bank of 
England, gold holdings gaining £359,560, while loans de- 
creased £1,953,000, making the proportion of reserve to 
liabilities 41.46 per cent., against 39.35 last week and 38.76 
two weeks ago. The Bank of France lost 4,650,000 franes 
in gold, but reduced loans to the extent of 43,725,000 francs. 
Security trading has decreased, after a season of unusual 
‘interest in American shares. The tone was improved by 
the receipt of gold and announcement that the Secretary 
of India has released £500,000 more. Postponement of the 
Irish land loan had a helpful influence on consols. Call 
money at London has ruled at 3 per cent., and time loans 


cost 3 per cent. At Paris the open market rate is 2.44, 
and at Berlin 3} per cent. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the. $150,000,000 redemption fund, compares as follows: 


May 17, 1906. May 10, 1906. May 18, 1905 
Gold owned ..........-- $108,891,555 $98, 583,476 $68, 809,267 
Silver owned ../....... 13,031,439 12,686,294 24,802,483 


Net gold holdings show a gain of about $10,000,000, chiefly 
on transfers from the banks of new gold as it arrives from 
abroad, which cancels deposits in banks that are now down 
to $90,540,668. The available cash balance is $157,936,316, 
and gross gold holdings in Government vaults have risen to 
$778,391,614, far surpassing any previous record in this or 
any other nation. Regular Treasury operations for the 
month thus far show an excess of expenditures over receipts 
amounting to $1,375,710, which reduces the surplus for the 
fiscal year to $2,654,854. This compares very favorably, 
however, with the deficit of $36,753,556 at the correspond- 
ing date last year. 


NEW YORK BANK AVERAGES. 

After two bank statements in which loans expanded 
heavily, despite extensive liquidation in the stock market, 
it was not surprising that last week’s report showed large 
loan contraction in the face of steadily advancing securities, 
but all three statements tended to shatter precedent. 
Specie responded a little to the imports of gold, although in 
no degree commensurate with the liberal receipts from 
abroad, and the small gain in cash with the heavy reduction 
in loans combined to supply a helpful increase in surplus. 
Reserves now make a fairly good comparison with corre- 
sponding dates in recent years Bank note circulation con- 
tracted about half a million dollars, but this is still the only 
item in the exhibit that shows an increase as compared with 
the corresponding date last year, and, but for the slight 
gain in legal tenders, the same might be said in regard to 
1904. United States deposits are now $37,010,500, but most 
of the recent increase is temporary and will disappear as 
gold arrives from abroad or engagements are canceled. The 
latest statement compares with earlier figures as follows: 








Week’s Changes. May 12, 1906. May 13, 1905. 

Ec aicannnie Dec. $16,460,400 $1,025,650,500 $1,099,716,900 
Deposits..........- Dee. 12,717,100 1,014,556,400 1,15 ',219,700 
Circulation ........ Dec. 465,500 50,378,700 44,698,700 
ROGER. . ccces cc ccvs Inc. 3,296,800 186,443,400 219,888,300 
Legal tenders...... Inc. 519,000 80,090,300 84,379,200 
Total cash..... Ine. $3,815,800 $266,533,700 $304, 267,500 
Surplus reserve ...Inc. 6,995,075 12,894,600 16,712,575 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $144,- 
933,900, an expansion of $168,000; deposits $156,398,300, 
an increase of $21,400; deficit below 25 per cent. cash to 
total deposits, $4,617, 375, against a deficit of $4,839,825 in 
the previous week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $44,566, exports 
$957,560; gold imports $5,133,793, exports $10,000. Since 
January lst: Silver imports $926,016, exports $12,915,370; 
gold imports $26,285,858, exports $14,934,622. 





MARKET FOR COFFEE. 





A railway strike in Brazil caused some interruption to 
receipts of coffee at Rio and Santos ports, yet the total for 
the crop year thus far has risen moderately above the figures 
for last season, and there is no longer a difference of 400,000 
bags compared with the movement two yearsago. Legisla- 
tion as to valorization is before the Brazil Congress, and 
has effect on trade. European markets are quiet and steady, 
and locally the decline appears to be checked. Spot deal- 
ings are light, and jobbing distribution moderate, and option 
sales more nearly normal. No features of interest are re- 
ported in the market for mild grades of coffee, but holders 
insist on full figures. 
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Both as to exports and imports, the movement of mer- 
chandise in April far surpassed the corresponding month in 
any preceding year. Evidences are numerous that the 
foreign trade of this nation is developing in a healthy 
manner that promises to continue, there being none of the 
artificial elements that accompany spasmodic changes. One 
of the best features shown by recent statements is the ex- 
tent to which foreign consumers increase their purchases of 
our manufactured products, as this is a direction in which 
the possibilities are almost unlimited; whereas, the results 
for the last two years suggest the thought that the United 
States may have reached its limit in the quantity of wheat 
that can be spared after feeding its own steadily increasing 
population. Itis not so many years since farm products 
supplied about two-thirds of the total exports, but now the 
division shows about one-half in the form of manufactured 
products. Comparisons are still more remarkable as to im- 
ports in recent months, the total value for ten months of the 
current fiscal year being over $1,000,000,000, whereas, it is 
only within a few years that such an aggregate has been 
attained for the full twelve months. Although it is fre- 
quently stated that this country must have very materially 
reduced its indebtedness abroad through the favorable 
trade balances averaging $500,000,000 in each of the 
past six years or more, yet there is still a considerable sum 
due foreign holders of stocks and bonds, and in recent 
months the foreign indebtedness has been swelled by short 
term loans on foreign exchange and imports of gold, which 
make it necessary to continue to sell more than we buy. 
The same reasoning explains the opposite condition as to 
British foreign trade, which shows each month a consider- 
able excess of imports. 

Total exports of merchandise from this country in April 
were valued at $144,491,909, an increase of $15,916,535 over 
the same month last year, which exceeded every previous 
April. Subtracting the increase in value of farm staples 
exported, it is shown that there was a gain of about 
$3,000,000 in exports of manufactured products. Many 
months other than April show a larger total value of ex- 
ports, which is due to the fact that there is usually a light 
movement of grain and cotton at this time of the year. As 
to imports, however, not only were the figures of April, 
1906, much larger than in the corresponding month of any 
preceding year, but only three other months equalled this 
movement, which amounted to $107,327,038, a gain of 
$12,216,750 over the same month last year. The balance of 
trade in this nation’s favor for the month of April was 
$37,164,871 on merchandise account, and after subtracting 
thé specie movement, which showed an excess of silver ex- 
ports amounting to $1,417,061 and an excess of $12,487,024 
gold imports, there remains a favorable balance of $26,094,908 
on all accounts. 

Exports of farm staples in the month of April were valued 
at $71,916,772, against $59,135,168 in the corresponding 
month last year, an increase of $12,781,604. A still larger 
increase appears when the comparison is carried back to 
the month of April in éarlier years. The gain over last 
year’s figures was exceptionally uniform, more or less in- 
crease appearing in each of the four principal classes, 
although cotton provided most of the difference. There 
was a seasonable decrease in the outgo of breadstuffs, the 
total for April being the smallest for any month since Sep- 
tember, but there was an increase of about $2,300,000 as 
compared with the corresponding month last year. This 
gain was supplied very largely by wheat, of which 6,972,026 
bushels were exported, including flour at the ratio of 44 
bushels wheat to each barrel, whereas in the same month 
last year the outgo amounted to only 3,374,791 bushels. 
Although this year’s exports of wheat and flour were more 








than double those of April, 1905, the movement was far 
below the average in recent preceding years, the best ex- 


hibit being 22,592,454 bushels in April, 1901. Despite the 


fact that last year’s crop was considered large, supplies 
were light at the close of the preceding year, and domestic 
requirements have naturally expanded with a population 
that has almost reached 85,000,000. There was also a large 
increase over last year’s outgo of oats, 4,230,060 bushels 
comparing with 960,333 in 1905, a difference in value of 
about $1,200,000. On the other hand, corn exports declined 
from 12,240,201 bushels to 8,911,901, a loss of almost 
$2,000,000 in value. 

The value of meats sent abroad also decreased in «om- 
parison with last December and January, but there was a 
considerable increase over the corresponding month last 
year. Bacon supplied the largest improvement, a gain of 
over 10,000,000 pounds being equivalent to about $1,200,000 
in value. Little increase occurred in the quantity of lard 
sent abroad, but the higher price made a gain of about 
$500,000 in value. In oleo oil there was also a large in- 
crease in exports, amounting to about 8,000,000 pounds as. 
to quantity and $700,000 in value. Exports of cotton de- 
clined from 595,064 bales in April, 1905, to 550,461 bales in 
April, 1906, but-an average increase of $17.50 per bale in 
price produced a rise in value of $7,852,661. Considering 
the fact that prices have averaged much higher than in any 
recent year, except 1904, it is extremely gratifying to note 
such a small decrease in the quantity taken by foreign 
spinners. Thus, during eight months of the crop year, 
5,776,273 bales have gone abroad at an average price of 
11.1 cents per pound, compared with 6,958,226 bales in the 
previous year, when the average price of 8.8 cents per pound 
made the value about $13,000,000 less than for the current 
season. It will only require a monthly average of $17,000,- 
000 during the remaining four months of the cotton crop 
year to surpass all previous records. Exports of mineral 
oils were about 5,000,000 gallons smaller than in the cor- 
responding month last year, but the higher price made the 
total value of shipments a little larger than in April, 1905. 





Trade with South America.— According to statistics 
of the Department of Commerce and Labor the total imports 
to this country from South America in 1905 were $150,000,000 
in value, and the amount exported by us to that country 
was $57,000,000. Commenting on these figures the Bureau 
says that the condition of our trade with the distant South 
American countries—a condition in which those buying in 
the southern section take but 12 per cent. of their imports 
from the United States, while those occupying the northern 
part of the continent take 30 per cent. from this country— 
appears to be chiefly due to superior transportation and 
business facilities offered by the markets of Europe as com- 
pared with those offered by the United States. 

Movement of Copper this Year.—A compilation 
by the Metal Exchange gives the total exports of copper 
for the first four months of 1906 as 63,871 tons, comparing 
with 83,947 tons for the same period of 1905, a decrease of 
20,076 tons. Of this decrease China and Japan contribute 
19,760 tons, the shipments to those countries amounting to 
only 806 tons, as compared with 20,566. Exports to the 
United Kingdom fell off 4,580 tons, and to Russia 2,103 tons. 
Shipments to Holland increased 3,094 tons; to Germany, 
2,223 tons, and to France 1,140 tons. 

Immigration.—The total number of immigrant aliens. 
admitted to the United States during April was 150,397, 
comparing with 137,094 in April, 1905. Of the total number 
of immigrants arriving in April, 118,665 came in at the port 
of New York. Baltimore, Md., was the only other port at 
which the arrivals exceeded 10,000. According to nation- 
ality arrivals in excess of 10,000 are classified as follows : 
From Italy, 39,304; from Russia, 30,806; from Hungary, 
21,392; from Austria, 13,869. 
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BRITISH TRADE CONTINUES ACTIVE. 


[By our regular Correspondent at London. ] 

Trade generally keeps fairly brisk all over the United 
Kingdom, though signs are not wanting of a consider- 
able fall in pressure in such lines as shipbuilding and other 
engineering branches. This tendency, however, is in some 
directions expected to be checked by orders which will be 
the outcome of the San Francisco fire, the impression being 
that very large quantities of iron and steel will be required 
for rebuilding the city. Toa large extent British commer- 
cial people, especially the insurance companies, have been 
severely hit in consequence of the conflagration, and the 
shares of these concerns have suffered a severe drop in 
the market. The financial situation generally has been 
more or less affected by the same cause, for the big com- 
panies have large reserves invested in consols and other 
gilt-edged securities, and the prospect of these being with- 
drawn to meet heavy claims has depressed the whole 
market. The enormous exportations of gold to the United 
States is exercising British financial houses and interests to 
an uncomfortable extent, many of the Bank of England’s 
critics maintaining that its present reserves are far too low. 
Prices as a rule are higher than last month, some of the raw 
materials having advanced considerably, while in the textile 
districts trade is still booming, and in the Midlands iron and 
steel] manufacturers keep as active as ever. 

Exceedingly cold weather has rather checked spring 
sowings, which are now about finished, and just at the 
moment farmers are in good temper over a beneficial 
change in atmospheric conditions. There is a strong de- 
mand for foodstufts, most of which have gone up in price, 
wheat in particular being appreciably dearer and at its 
highest for the year. During the past season wheat imports 
¢ame to 16,000,000 quarters, against 12,500,000 quarters 
during the same period last season, the average price this 
year being 30 shillings per quarter, compared with 28 shil- 
lings last year. Owing to bad weather the wheat crop 
looks anything but promising, but from the continent of 
Europe generally good accounts are cabled. There are 
reports of a very large acreage from Canada, an increase is 
expected from Argentina, and a record crop is estimated in 
Australia. 

There has been very little change in the market for raw 
cotton, but large arrivals have been coming in from 
America, and prices have been barely maintained. Rates 
are, however, still some 30 per cent. more than a year ago, 
and spinners are hoping for a collapse. In the Manchester 
district labor troubles almost approached the strike stage a 
week or two ago, but an advance of 5 per cent. in wages 
made to the mill hands settled the dispute for the next 
twelve months. A good demand is reported from China 
and South America, despite heavy prices, and business all 
round may be said to be fair. 

Advances in prices have to be recorded in wool, the sup- 
ply continuing very short. Sellers are not anxious to force 
business, as even better rates are expected, and the appear- 
ance of the great woolen manufacturing districts at the 
present moment would seem to give some warrant for these 
optimistic feelings. In all the chief branches of the trade 
work is exceedingly brisk, overtime being the rule, and the 
demand testing the productive capacity of the machinery to 
the full. Large Government orders have been placed re- 
cently, while the only country which appears to lag behind 
in regard to putting out orders is the United States. 

[ron ore is in better request, pig iron is up in price, and all 
the steel mills are busy. Shipbuilders are now expecting 
orders from Chili and other South American centers. The 
¢ycle and motor trades continue very brisk, the holiday de- 
mand being exceedingly large, and in some departments 
the amount of work in hand leaves nothing to be desired. 
Copper and lead are in strong demand, prices being still 
further enhanced. 





In the shipping trade there has been fewer charterings, 
though the outlook is considered good. A feature is the 
engagement of a steamer to carry cotton from Liverpool to 
New York. The hop trade has been somewhat disturbed 
over the unpropitious weather, but rain has fallen lately, 
and prospects of good crops are said to be distinctly brighter. 
Frost has destroyed many of the young shoots. Prices are 
unchanged. A good demand rules for leather, the boot and 
shoe trade being reported brisk. 





RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States report- 
ing for the first week of May are $6,387,238, an increase of 
10.2 per cent. compared with the corresponding period last 
year. The increase is very remarkable, and shows a con- 
tinued heavy tonnage movement on the railroads of the 
country. Earnings of the same roads for the first week of 
April were only 7.2 per cent. larger than last year, but the 
more complete figures for the month of April show a gain of 
10.7 per cent. In the following table earnings of roads re- 
porting for the first week of May and the same roads for the 
corresponding period in April are compared with last year ; 
also earnings of leading systems reporting for April and the 
two preceding months: 





--—Gross Earnings—— Per 

1906. 1905. Cent. 
May, 1 week... $6,387,238 $5,796,405 Gain $590,833 10.2° 
April, 1 week.. 6,369,807 5,942,596 Gain 427,211 7.2 
F CME ee 52,296,955 47,249,555 Gain 5,047,400 10.7 
March.....<... 55,822,820 51,506,955 Gain 4,315,865 8.4 
February...... 50,007,833 40,295,000 Gain 9,712,833 24.1 


Only a few additional roads have reported this week for 
April, but earnings for that month are still further im- 
proved. Baltimore & Ohio reports a good increase and 
Northern Pacific a very large gain, showing a heavy 
tonnage movement to the northern Pacific ports. Earnings 
of Southern roads are also much larger than last year, 
while in the Central West and South West there is a con- 
siderable increase. The statement for April is printed 


below : 
+ —Mileage.— ——Gross Earnings.—— Per 
906 1905 














April. 1906. 1905. 1906. Dd. Oent. 
Trunk, Eastern... 7,374 7,306 $12,991,817 $12,278,646 -+- 5.8 
Trunk, Western.. 6,602 6,599 5,079,711 4,785,496 + 6.1 
Central West..... 5,192 5.214 4,722,794 4,330,512 9.1 
Southern ........ 15,461 14,926 10,907,742 9,703,659 fu 4 
Southwestern .... 16,200 15,889 9.478,419 8,751,028 8.3 
PUD ocbeccécous 11,038 10,885 9,116.472 7,400,214 -+-23.2 

U.S. Roads .... 61,868 60,819 $52,296.955 $47,249,555 -+-10.7 
Canadian ........ 8.766 8,568 5,462,000 4,196,000 -+-30.2 
Mexican.......... 3,023 2,790 2,279,032 2,141,893 + 6.4 

a 73,667 72,177 $60,037,987 $23,587,448 -+12.0 





Production of Aluminum.—Interesting figures have 
appeared with regard to the production of aluminum, in the 
manufacture of which, to any extent, there are only four 
concerns—the Pittsburg Reduction Company in this country, 
the British Aluminum Company in Great Britain, and fac- 
tories of French and German corporations. The growth of 
the industry in this country is considered marvelous, in 
view of the fact that in 1883 the output was only 83 pounds, 
while in 1905 it had expanded to 5,000 tons: The British 
production is fixed at 2,250 tons per annum. The produc- 
tion, it is expected, will in the near future be greatly in- 
creased by reason of extensions planned and under way here 
and by the proposed erection of new plants in Scotland and 
Wales. As aresult of the heavy demand for the metal in 
Europe, prices advanced from $650 a ton in July, 1905, to 
$850 a ton in April, 1906. 

Gold Output in Bhodesia.—The output of gold in 
Rhodesia, South Africa, in April amounted to 42,423 ounces, 
as against 44,574 ounces in March and 33,268 ounces in April 
of last year. For the four months of 1906 the production 
amounted to 167,984 ounces, as against 130,857 for the like 
period in 1905, 73,650 in 1904 and 73,688 in 1903. 

Bank Clearings in London.—Bank clearings of 
London from January 1 to April 25 were £3,792,296,000, a 
gain of £130,010,000 over the corresponding period in 1905. 
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The Great Colonial Port of France. 





Few of the world’s famous cities possess so many claims 
to attention as the great Mediterranean seaport of Mar- 
seilles. One of the oldest cities in the world—for the Mas- 
salia of the Phoczans dates back to a period far more 
remote than the founding of the Roman Empire—the second 
largest city in France, with a population of 491,161; the 
most important seaport on the Mediterranean and the most 
important market for colonial products in the world; the 
political, social and literary capital, not only of the Depart- 
ment Bouches-du-Rhone, but of all southern France; the 
historic center of the ancient County of Provence for hun- 
dreds of years; and Europe’s chief gateway to the Mrient 
for more than a century—-surely these are enough titles to 
distinction for half a dozen cities. 

In its external aspects Marseilles offers attractions to the 
traveler that are surpassed by few tourist centers, the 
rumble of its many mills, the bustle of its busy streets, and 
the maritime activity along its vast and crowded wharves 
having by no means diminished the natural beauty of the 
city’s surroundings or the quaint picturesqueness of the 
views which it presents to the visitor at every turn. The 
principal charm of Marseilles lies in its dazzling pageantry 
of rocks and hills, flowered terraces and snow white palaces 
embowered in the deepest verdure—the whole picture being 
offset by the broad, blue expanse of the Mediterranean and 
its glorious meridional sky. There are features of rare 
scenic beauty in the environs of Marseilles—the shaded 
Valley of ’)Huveaune, the smaller Gemenos and Saint Pons, 
the curious d’Allauch Mountains and the delightful prom- 
enades by the ledged shore to Cap Couronne at one end of 
the bay and to Cassais and to Ciotat at the other. 

The rocky masses of l’Estaque and many other heights 
encircle the city like grim fortress walls, while from the 
lofty eminence on which the church of Notre Dame de la 
Garde stands like a sentinel—the vista is one of unexampled 
beauty and diversit¥—showing the long white road of the 
Corniche stretching away into the distance, old-fashioned 
forts, solid quays, breezy battlement walls, and the dancing 
waves of the blue sea on the one hand, and on the other the 
narrow and dirty streets of the old quarter of the city, the 
spacious and splendid boulevards and animated thorough- 
fares in the new section, innumerable churches, with not a 
few mementos of the stormy 2,500 years of history that are 
here crystalized within the circuit of a single glance. 

It is indeed a prospect of indescribable splendor—of 
dazzling white interspersed and relieved by streaks of 
dusky green, and far beyond encircled by the deep blue of 
the Mediterranean, the graceful curve of the Gulf of Lyon, 
dotted here and there with groups of little islands. On 
one of these stands the ancient political prison—the Bas- 
tille of Marseilles—the Chateau d’If, built in 1529 by 
Francis I and made famous by Dumas in his Monte Cristo. 
The blue sea is prolonged into the heart of the city by the 
harbor which is partly hidden from view by its forest of 
masts. From this eminence one is exposed to all the winds 
that blow, and in the season of the mistral and rains the 
sight is awe-inspiring. The gentle breezes then become 
transformed into howling winds, the heaving and foam 
crested waves glimmer darkly in the fitful flashes of sun- 
light that are swiftly obscured by a slate-colored pall, 
sullen and cold. This picture is quite exceptional, however, 
for the mild climate is seldom fickle and the sky is nearly 
always blue over this city of sunshine, of palm trees and of 
flowers. 

Constructed on rocky foundations, Marseilles is divided 
into two sections, the old and the new. The direction of 
the harbor is from east to west. On its north side, and 
within the angle formed by the Rue Cannebiére and the 
Cours, lies the old town of narrow dirty streets. In the line 
of the quay stands the Hotel de Ville, a heavy building over- 


loaded with tasteless ornaments, attributed to Puget, but 
not by him. Persons searching for local color will not fail 
to find it in this neighborhood of the fish market and 
sordid surroundings. Here the Italian population, which 
numbers over 100,000 in Marseilles, predominates. 

The new section is flanked on the right by rugged encire- 
ling hills and extends to the plateau of Longchamp, crossed 
by spacious boulevards, one of which is eight kilometers in 
length and is known under a successive series of names as 
Boulevard de Paris, Rue d’Aix, Cours Belsunce, Cours St. 
Louis, Rue de Rome, the Prado and Boulevard Michelet. 

This chain of thoroughfare is crossed by a more important 
artery beginning at the old port (Vieux Port) and called 
for a short distance the Rue Cannebiére. This is succeeded 
two or three squares further up by the Rue Noailles, then 
by Allées de Meilhan and the Boulevard de la Madeleine, the 
whole covering a length of two kilometers, and ending 
at the Park ot Longchamp. This succession.of thor- 
oughfare is to the Marseillais what the grand boulevards in 
Paris are tothe promenader, being not only the most attract- 
ive, but also the most animated avenues of the city. Espe- 
cially so is the Cannebiére, which the Marseillais calls the 
finest street in the world. Here the animation is incessant 
and unrivalled anywhere for the fascinating diversity in its 
tide of humanity—prosperous merchants, provident, vigi- 
lant and wonderfully humorous, with their delightful accent 
and winning personality ; ragged urchins, white-robed ges- 
ticulating Algerians, quarrelsome Neapolitans, and throngs 
ofidlers, respectable business men and tourists, all center- 
ing about the innumerable cafes that here abound. 

On the Rue Cannebiére stands the Bourse, erected 1852 to 
1860 by the Chamber of Commerce at a cost of nearly 
$2,000,000. Nearby stands the Grand Theatre, constructed 
in 1786 and seating 1,900 persons. The Manufacture des 
Tabacs, built in 1867, employs 200 men and 1,500 women. 
The post and telegraph offices were erected from 1889 to 
1891, the building being of imposing appearance and a credit 
to the city. Banking and other financial institutions are 
numerous and important, all the great banks of France 
having important branches here. Some of the best shops 
are in the Rue St. Ferréol and the Rue de Paradis. The 
Prefecture, costing two million dollars, was constructed 
from 1861 to 1867, and the Palais de Justice, commenced in 
1858, was opened in 1867. It was during this same epoch, 
which may be designated as that of the renaissance of Mar- 
seilles, that the splendid Palais de Longchamp was con- 
structed from 1862 to 1870 from plans and under the super- 
vision of Henri Esperandieu, while the sculptor, Bartholdi, 
contributed much towards its impressive beauty of details. 
Connected with this institution are the Musee des Beaux 
Arts—picture and sculpture galleries, with very valuable col- 
lections—and the Museum of Natural History. Scattered 
about in different parts of the city are several other inter- 
esting museums —of Archzology in the Chateau Borely, of 
Colonial Products and of Fishery and Marine. The School 
of Fine Arts is housed in an imposing and valuable edifice. 

Near the port is the old castle and tower of St. Jean, built 
in the 15th century, and to the south of it is the Fort St. 
Nicholas, founded by Louis XIV, who, after capturing the 
disobedient city laid the foundation of this fort, saying that 
he would also have a Bastille at Marseilles. Not far away 
stands the most ancient church in the city, Saint Victor. 
Its crypts and sub-structures alone are of the 1lth century, 
the upper part dating from 1200, except the two battle- 
mented towers that give it the appearance of a castle, which 
were erected in 1350 by Pope Urban V. St. Victor was one 
of the most celebrated abbeys in Christendom and possessed 
a host of other abbeys and religious houses dependent upon it. 
The new cathedral, named after its predecessor, la Major, 
or Sainte-Marie-Majeur, is undoubtedly the most magnifi- 
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cent that has been constructed in France since the Middle 
Ages. 

Classical tradition assigns the foundation of Massalia— 
ancient name for Marseilles, which was the oldest city of the 
Gauls—to a colony of Phocans, who left their country in 
Asia Minor rather than submit to Cyrus, and sought for 
liberty on the barbarous shores of Gaul. Their leaders 
received from the king a liberal concession of territory, one 
of them marrying the king’s daughters. The beginnings of 
this settlement were attended by many hardships and vicis- 
situdes, following upon internal complications and petty 
jealousies which armed the local tribes against the emigrants. 
This period is described by Herodotus and alluded to by 
Horace. As the newrace multiplied and its strength in- 
creased the relations with the barbarians became less 
strained and prosperity settled upon the colony. Becoming 
great in commerce and navigation, even eminent in the 
arts and literature, Massalia was favored by the Romans as 
an ally until, siding with Pompey, the city was besieged, 
taken, and reduced to great distress by his succesful antag- 
onist, Caesar. Cicero says in his oration for Flaccus that 
Greece alone could compare with Marseilles as a seat of 
learning. Her importance continued during the Middle 
Ages; she formed an independent state, electing her own 
magistrates and forming alliances with other states. She 
alone furnished all the galleys required by St. Louis to trans- 
port his army on the Crusade. The famous code, Le Con- 
sulat dela Mer, was drawn up here. At length, conquered by 
Charles d’Anjou, Comte de Provence, she yielded to the rising 
superiority on the sea of Pisa, Genoa and Venice. Marseilles 
held out against Henri IV long after Paris had submitted. 
When informed of the surrender, the king exclaimed, ‘ C’est 
maintenant que je suis Roi.” Yet was its turbulent spirit of 
independence not subdued, since, in consequence of an out- 
break against Louis XIV, that monarch entered the city 
by a breach in the wall. Under the administration of Colbert, 
Marseilles enjoyed great prosperity after having been de- 
clared a free port of entry, although considerably checked 
by the plague which broke out in 1720, when 40,000 inhabi- 
tants out of 80,000 perished. It was during this incident 
that the good vishop Belsunce became almost deified for 
his admirable heroism and devotion. 

During the Revolution, which inflamed to madness the 
fiery spirit of the south, Marseilles furnished from the dregs 
of its population, and the outcasts of other lands, the bands 
of assassins who perpetrated the greater portion of the 
massacres in Paris, attacking the Tuilleries to the ardent 
and inspiring song of Rouget de l’Isle—La Marseillaise, 
since become the national hymn. The Reign of Terror at 
Marseilles itself produced more than its usual proportion of 
atrocities and follies, wholesale murders being committed 
amounting to over 400 persons, attended by confiscation of 
their property. Not satisfied with this, it was proposed by 
one of the Representants du Peuple to fill up its harbor. The 
name of Marseilles was absolutely abolished by a decree, 
which enacted that it should pass under the denomination 
of “La Commune de Sans Nom.” The conquest of Algeria 
terminated the nuisance of piracy that so long retarded the 
development of the Mediterranean ports. The Chamber of 
Commerce, never insensible to this peril, did much to meet 
and repel it. Then was inaugurated a period of prosperity 
which the reign of Napoleon the Third carried to the sum- 
mit of commercial glory. Interior embellishments and the 
construction of new docks, as also the opening of the Suez 
Canal contributed much to the permanence of this satis- 
factory condition. 

Whatever commercial prosperity this old city has so far 
enjoyed, has been primarily due to the Marseilles Chamber 
of Commerce, this body corporate standing on record as one 
of the most interesting and useful institutions of its kind in 
the world. Founded in 1589, the Chamber was instrumental 
in establishing the port and subsequently maintaining it ex- 
clusively until after the Revolution, when the control of the 


port became incumbent upon the government. Even since 
that epoch the Chamber has not lessened its vital interest 
in this direction, but on the contrary it has ever since col- 
laborated with the State in the study of projects for the fur- 
ther extensions and maintenance of the great port, as well 
as contributing freely and largely towards that end. This 
institution commands a large revenue and has always ful- 
filled an important role in the commercial annals of the city. 
It was the organizer of the Compagnie d’Afrique, which is 
older than the Compagnie des Indes, and in remote times it 
was in direct correspondence with the kings of France. It 
undertook to arm troops against the ravaging incursions of 
the barbarians and pirates, and it subsidized the Fathers of 
Mercy, but not the least among its most glorious achieve- 
ments was the foundation of the consular system, since be- 
come universal. During the period comprehended between 
1816 and 1841, its aggregate disbursements towards the im- 
provement of the port exceeded the sum of 4,000,000 francs, 
and later, in 1874, it made an advance to the goverument of 
15,000,000 fr. for the completion of the Bassin de la Gare 
Maritime, and the Bassin National ; also the sum of 7,000,- 
000 fr. for the equipment of these quays. Again 6,600,000 
fr. were supplied as a subsidy for the construction of the 
Bassin Pinede, and it now has undertaken to contribute 
largely towards a needed sum of 35,000,000 fr. for the comple- 
tion of the great canal to the River Rhone. It is most 
creditable and highly satisfactory to note that up to the 
present time each of the many efforts and sacrifices made 
by this body has been crowned by unqualified success. 

In 1853 the Port of Marseilles consisted of a single dock 
called the Port-Vieux or old port. Since then it. has been 
successively enlarged toward the north by the construction 
of other docks along a line parallel to the shore. These 
docks are called, in the order in which they are situated 
from south to north, the Bassin de la Joliette, the Bassin du 
Lazaret, the Bassin d’Arenc, the Bassin de la Gare Mari- 
time, the Bassin National and the Bassin de la Pinede. In 
addition to these there are the northern and southern 
outer ports, andthe construction of this series of docks is 
such that it can readily be extended along the coast to an 
almost indefinite distance as the growing requirements of 
the port necessitate. The total surface area comprised 
within the existing port works aggregates 2,966,800 square 
meters, of which 1,936,800 are water surface, 955,000 land 
surface and 75,000 the surface area of existing dry docks. 
The total length of the quay is 21,610 meters, or more than 
14 miles, and about half of the land surface above mentioned 
is devoted to sheds and depots for merchandise and the re- 
mainder to railway lines and other routes for traffic. The 
principal dock sheds are those belonging to the Compagnie 
des Docks et Entrepéts de Marseille, which has warehouses 
for merchandise aggregating 141,447 square meters of floor 
space within the port, and just back of the quay on its own 
private grounds an immense group of warehouses aggre- 
gating 90,812 square meters of floor space. The total ac- 
commodations thus afforded are sufficient for 200,000 tons, 
and as the merchandise handled at Marseilles rarely 
remains in the sheds for a very long time, this means a 
far greater annual capacity. In addition to these ware- 
houses, the Chamber of Commerce has erected seven of 
its own, having an aggregate floor space of 56,303 square 
meters. 

The mechanical equipment of the port for the rapid and 
economical handling of merchandise is thoroughly modern 
and fairly ample for present requirements. Among the ap- 
paratus installed may be mentioned 16 fixed hydraulic 
cranes of a lifting capacity of three tons each, 22 of one ton, 
about 50 movable hydraulic cranes of 1,250 kilos capacity 
and about 20 other movable cranes, both hydraulic and 
electric, of one to three tons capacity, as well as three large 
cranes in the Port- Vieux, one of four tons, one of eight, and 
one of 25 tons capacity. There are also about 11 floating 
derricks of a capacity ranging from two to 45 tons and some 
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25 floating cranes of from 1,250 to 1,850 kilos capacity, 
together with nine floating grain elevators. The port of 
Marseilles is served at present by three important railway 
trunk lines, the Paris-Lyon-Marseilles, which is the great 
trans-continental route for western Europe, the line across 
the Alps to Aix and the line to Nice and Italy. 

Hardly anything contributes so much towards making a 
port renowned throughout the maritime world as the vessels 
which claim it as their headquarters and bear its name 
upon their sterns as they go to and fro upon the highways 
of commerce and into the most distant corners of the earth. 
Considered from this standpoint, Marseilles is entitled to 
take a very high rank, for it is the home port of an immense 
fleet of vessels of all kinds and sizes, from the tiny fishing 
craft that skim like lazy birds over the blue waters of the 
Mediterranean to the huge black mail steamers that speed 
away from Marseilles toward almost every great port of the 
southern hemisphere. According to the statistics prepared 
by the Marseilles Chamber of Commerce, there were in 1903 
443 sailing vessels aggregating 37,237 tons that claimed 
Marseilles as their home port. The statistics on steam 
vessels are still more recent, bringing the figures down to 
December 31, 1904, on which date there were 335 steam 
vessels registered as belonging to the port, of a net tonnage 
of 290,259 tons and aggregating 403,563 oH. Pp. The largest 
fleet claiming Marseilles as its home port is that of the 
Compagnie des Messageries Maritimes, of 58 steamships, 
with a net tonnage of 132,594 and 181,863 oH. Pp. Next to 
this comes the fleet of the Société Générale de Transports 
Maritimes 4 Vapeur, of 22 steamships having a net tonnage 
of 35,312 and aggregating 45,732 H. p. Among other leading 
Marseilles lines should be mentioned the Compagnie Frangaise 
de Navigation 4 Vapeur (Cyprian Fabre et Cie.) 14 steamers, 
24,191 net tons, 26,658 Hu. P.; Compagnie Générale Trans- 
Atlantique, 19 steamers, of 16,987 net tons and 43,708 H. P.; 
Compagnie Marseilles de Navigation 4 Vapeur (Fraissinet 
et Cie.) 16 steamers, 16,668 net tons, 19,541 H. P.; Compagnie 
de Navigation Marocaine et Armenienne (Paquet et Cie.) 
10 steamers, 12,398 net tons, 13,490 H. P.; Compagnie de 
Navigation Mixte (Touaehe) 14 steamers, 10,533 net tons, 
22,826 H. P. Altogether, 15 regular French steamship 
lines claim Marseilles as their home port, having an aggre- 
gate of 293 steamers of 401,507 net tons in their entire fleets, 
although by no means all of these vessels are attached to 
Marseilles. In addition, three French lines having head- 
quarters at other ports touch at Marseilles, and these lines 
have a total fleet of 25 vessels aggregating 37,835 tons. Of 
foreign steamship companies whose vessels enter Marseilles, 
there are no less than 17 English companies, three German, 
seven Italian, two Dutch, one Japanese, six Spanish, three 
Austrian, five Greek, one Russian, one Norwegian, one 
Swedish and one Danish. The total fleets owned by these 
companies aggregate nearly 500 steamers of almost a million 
tons net tonnage. 

The growth of the maritime activity at Marseilles has 
been, on the whole, remarkably steady, and such interrup- 
tions as have from time to time taken place have invaria- 
bly proved of brief duration. According to the careful re- 
cords kept by the Chamber of Commerce, the total tonnage 
of vessels entered and cleared at the port of Marseilles in the 
year 1816 was 611,881 net tons, while in 1903 the total had 
risen to 14,465,584 tons, a figure 23 times as large. From 
1816 to 1830 the growth was uninterrupted, but slow. Then 
came a period of marked expansion, terminated abruptly 
by the Revolution of 1848. After a brief period of depres- 
sion the commerce of the port again began to expand with 
great rapidity, and, in spite of occasional brief setbacks, 
showed in the main a most phenomenal rate of progress. 
According to the statistics, the most remarkably successful 
periods in the history of the port were the decade begin- 
ning 1877 and the one beginning 1895, during which pe- 
riods the growth in tonnage was little short of phenomenal. 
The increase in the total movement of merchandise corre- 








sponded in the main very closely with that of tonnage, al- 
though following the latter figure at a very considerable 
interval. It is worthy of note, however, that the number of 
vessels has tended somewhat to decrease, and, in fact, the 
largest number on record was in 1847, when 24,400 entered 
and cleared, as against 17,608 in 1903. The tonnage in the 
earlier year, however, was only 2,932,005, as against 24,466, - 
584. The total tonnage of merchandise entered in the year 
1903, was 4,382,854, and cleared 2,676,560—a grand total of 
7,059,414. While this showing would seem on the face of it 
to be satisfactory, the energetic and ambitious citizens of 
Marseilles are far from being content with it, but, on the 
contrary, are very much exercised over the undeniable fact 
that Marseilles is slowly but steadily falling behind its 
great European rivals. It is still by far the largest port in 
France, and appears to be, if anything, increasing its lead 
over its sister ports in that country. Until 1889 Marseilles 
was the premier port of continental Europe, but the follow- 
ing year it was passed by Hamburg, in 1894 by Antwerp, 
and in 1899 by Rotterdam, while at present the great Italian 
port or Genoa is pressing it very close and has shown an 
enormously greater growth during the last few years. These 
disquieting facts have aroused the ever watchful and patriotic 
Chamber of Commerce into renewed agitation for port im- 
provements and for better communications between Mar- 
seilles and the interior. The maritime returns for the year 
1904 still further accentuated these pleas for relief, since the 
gross tonnage entering and clearing from the port declined 
from 14,465,584 to 13,352,500, while the gross weight of the 
merchandise moved on the’ quays declined from 7,059,414 
to 5,883,000. This marked decrease was attributed to the 
continuous series of dock strikes with their subsequent 
ruinous effects. 

As far back as 1901, in consequence of the earnest efforts 
of the Chamber of Commerce and municipal authorities of 
Marseilles, the French €hamber of Deputies passed a law 
providing for four great public improvements designed to 
place the Port of Marseilles once more at or near the head of 
continental seaports. The first of these was the canal from 
Marseilles to the River Rhone, to cost 91,400,000 francs; the 
second, the improvement of the Port- Vieux, at an expense of 
8,000,000 francs; third, the deepening of the Bassin National, 
at a cost of 1,000,000 francs, and lastly, the construction of a 
new dock, to be called the Bassin de la Madrague, to cost 
25,000,000 francs. Of these, however, the Senate only au- 
thorized the first, which was declared to be a work of public 
utility by a law passed December 24, 1903. The agitation in 
behalfof the other projects has, however, by no means ceased, 
and it is inconceivable that these urgent needs of the great 
seaport can be much longer denied. One of the principal 
reasons why it is deemed necessary to deepen the Bassin 
National is to render it possible of access to vessels drawing 
eight or more meters, an operation absolutely essential to 
the establishment of maritime postal service to Corsica, 
Algeria and Tunis. The delay in giving the necessary au- 
thorization for the opening of the new Gare de la Blancarde 
to the exigencies of merchandise traffic has also been deeply 
deplored by the mercantile community. 

The great project for the construction of the canal from 
the River Rhone to the Port of Marseilles merits brief men- 
tion in connection with this study of the port. The city has 
long suffered from lack of sufficient communication with the 
interior of France, the great Paris-Lyon-Marseilles trunk — 
route having proved inadequate to the enormous traffic 
thrown upon it. On June 29, 1904, a law was passed au- 
thorizing the construction of certain connecting lines de- 
signed to form a new trunk railway system from Marseilles 
to Paris by way of Joliette, ’Estaque, Miramas, Cavaillon, 
Avignon, Givors, Lozanne, Paray-le-Monial, Moulins and 
Corbeil. The short link from Givors to Lozanne was built 
some time ago, while all the other sections of the proposed 
route consist of ancient railway lines, so that the only sec- 
tion that remains to be built is that from l’Estaque to 
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Miramas. The new system is not to be a competitor of the 
Paris- Lyon-Marseilles, but will be under its control. It has 
been justly felt, however, both by the Chamber of Com- 
merce and by all students of the economic situation at 
Marseilles that no project of new railway lines will entirely 
suffice to meet the needs of the port, and it has been in 
recognition of this fact that the great canal project of con- 
necting the port of Marseilles with the River Rhone, which 
was originally proposed in 1870 by M. Guérard, at present 
the Inspector-General of Bridges and Embankments, has 
been finally authorized. This great engineering under- 
taking involves the cutting of a canal from the site of the 
proposed Bassin de la Madrague along the coast for a con- 
siderable distance and then by a tunnel nearly five kilo- 
meters in length beneath a small chain of hills to the Etang 
de Bolmon, an inland marsh, whence it traverses the edge of 
the great Etang de Berre, an immense sheet of salt water, 
through the outlet of which it once more returns to the 
shores of the Mediterranean. Here the proposed canal runs 
along the shore of the Gulf de Fos for a considerable dis- 
tance, and then turns inland and finally connects with the 
River Rhone at Arles. Several locks will be encountered 
during this portion of the route, but otherwise the project 
at this point presents no noteworthy engineering diffi- 
culties. The total length of the canal from Marseilles 
to Arles will be 81 kilometers. In the law authorizing 
this undertaking, as finally passed, the cost was reduced 
from 91,400,000 franes to 71,000,000, and of this sum one- 
half is to be borne by the French Government and the other 
half by the Chamber of Commerce of Marseilles, the Depart- 
ment of Bouches-du-Rhone and the City of Marseilles in the 
following proportions: Chamber of Commerce 22,166,668 
francs, and the Department and the city 6,666,666 francs, 
respectively. The proposed canal, it should be added, is to 
be a ship canal, and while the Port of Marseilles will un- 
doubtedly be the most benefited, the entire country will 
also share in the results which, incidentally, will make a 
large area available for factory sites, which are at present 
much needed. 


While the port of Marseilles is under the control and 
direct administration of the State, the several independent 
industries incidental to maritime construction and main- 
tenance constitute one of the most important features of the 
local industrial organizations. The foundry of St. Louis is 
considered very important, and there are three other very 
extensive concerns—the Forges et Chantiers de la Medi- 
terranée, situated at Menpenti, employing 1,200 workmen— 
la Société de Navigation Fraissinet & Cie., employing 1,000 
hands, and the large work shops of Stapfer, Duclos & Cie., 
at Lazaret. The P. L. M. Railway company occupies a 
considerable space devoted to the construction and repairs 
of its rolling stock, and the grounds covered by its terminal 
stations measure 72 hectares. 


The industrial glory of this city, however, is its immense 
vegetable oil trade. There is scarcely any article known to 
commerce as containing oil which is not produced in Mar- 
seilles mills. The total importations of oil-making materials, 
during 1905, all of which were manufactured locally, 
amounted to 358,645 tons, against 431,191 tons during 1904. 
The decrease is due to short seed crops in India and Africa. 
The local manufacturers want all they can get. The large 
available quantities of soap-making material have built up 
alongside of the oil-crushing industry an almost equally 
important soap-making industry, which has likewise been a 
feature of the city for a great many years. Incidentally, 
Marseilles has had a vitally important influence upon the 
manufacture of cotton oil in the United States. Cotton 
oil had been manufactured and refined in Marseilles for 
many years in a small way, while the seed was still being 
fed to hogs in America, where it was regarded as a more or 
less useless article. When the American industry was put 
upon its feet, the crude oil was sent to Marseilles, about the 
only market which then knew what to do with it, and for a 





number of years the bulk of the output was put into soap. 
The French manufacturers also refined the American crude 
oil, and little by little their processes were adopted in 
America, with the result that now and foranumber of years 
past, instead of shipping crude oil to Europe, the manufac- 
turers of the United States export a highly refined edible 
product, which commands a high price everywhere. It is 
worth recalling that for years, and to some extent even now, 
the people of the United States were prejudiced against 
honest vegetable cooking oils, which buyers in southern 
France were only too glad toget. It wasthissteady market 
in Marseilles which called the industry into being, 
although it has now also become one of the important in- 
dustries.in America. 

No commercial article would be complete without some 
reference to the creation of the great hydraulic works 
along the Durance and elsewhere, which, within the next 
year or two, will endow this region with agreat volume of 
low-priced power. The flour mills of Marseilles number 
96 and there are 58 factories of ‘‘ pates alimentaires ;” oil 
refineries number 52 and there are 90 soap factories, 
numerous breweries, the largest candle manufacturing 
works in the world and extensive tile works. 

Marseilles aspires to be the colonial capital of France, and 
the statistics show that this ambition has already been 
very largely realized. In 1903, out of total imports into 
France from all parts of the French colonial empire aggre- 
gating 524,438,000 francs, the docks at Marseilles received 
230,782,433 franes or 44 per cent. In exports the propor- 
tion was still greater, for out of the total exports to the 
French colonies of 582,013,000 francs, the shipments from 
Marseillesaggregated 363,750,000, or54 percent. Ofthe grand 
total of both exports and imports, therefore, between France 
and its colonies, aggregating 1,106,451,000 francs, Marseilles 
was credited with 594,532,433, or 53.7 percent. It is utterly 
impossible in an article like this to convey any adequate 
conception of the enormous diversity of merchandise that 
goes to make up these great totals. It may suffice to state 
that the detailed tables and diagrams on this subject pre- 
pared annually by the Chamber of Commerce at Marseilles 
now form a volume of more than 300 royal octavo pages, and 
present the statistics regarding every branch of this vast 
commerce for many years past. It is worthy of note, how- 
ever, that while Marseilles handles more than 50 per cent. 
of the total colonial trade of France, that trade forms only 
26 per cent. of the total foreign commerce of the port, or but 
a little more than one-fourth. A very considerable portion 
of the remaining three-fourths, however, consists of colonial 
or tropical merchandise, and the port of Marseilles ranks 
with Rotterdam as one of the leading distributing centers 
for tropical products. 

The United States exports to France merchandise to the 
value of between $75,000,000 and $100,000,000 annually, 
while the trade in the opposite direction is also very large, 
and of this great commerce it is probable that fully one -half 
is handled on the busy quays of Marseilles. 





RAW AND REFINED SUGAR. 





A somewhat easier tone is noted in raw sugar, both here 
and abroad. Cables indicate very quiet conditions at Ham- 
burg, and no developments of importance appeared in 
London. Some San Domingo sugar arrived and was taken 
at a slight concession, while other transactions covered for- 
ward business in Porto Rican sugar. Atlantic port meltings 
are large, and stocks have increased considerably over last 
year’s figures. Withdrawals of refined sugar are only 
moderate, and there is very little new business, quotations 
declining ten points here, while there was a sharp redaction 
on the Pacific coast. The world’s visible supply of sugar is 
3,500,000 tons, compared with 2,600,000 last year, and 
2,950,000 tons two years ago. 
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IRON AND STEEL. 


Events follow each other in rapid succession in the iron 
and steel industry, some being distinctly adverse, but the 
majority of influences are favorable, and prospects for the 
future are extremely encouraging. Satisfactory termina- 
tion of several big strikes last week caused resumption of 
much interrupted work, but latest reports indicate that 
trouble at lower Lake ports is still brewing, and congestion 
on the docks is serious. The strike of founders and mold- 
ers has extended to several other cities in addition to Mil- 
waukee, which was the only storm center last week. 
Otherwise the labor situation is unusually free from friction, 
and a record breaking production isin progress. Capacity 
of rail mills is utterly inadequate, and it will be over a year 
before projected plants are in operation. An event of the 
week was the contract for the entire output of a leading 
steel rail concern for the year 1907, and the fact that one 
railroad was compelled to distribute its rail business among 
several companies. This year’s production will be limited 
only by the available facilities, which assures a new record 
of output, but fails to represent the amount of business that 
could be done. Several new contracts for large buildings 
have added to the tonnage of structural shapes on the 
books, and several extensive plans under consideration will 
be postponed until next year, because of the oversold condi- 
tion of mills. The entire season’s requirements of cotton 
ties have been placed at the former price of 85 cents per 
bundle. Demands for merchant pipe are very heavy, and 
sheet mills are covered for some time ahead, while cast iron 
pipe cannot be delivered as promptly as desired. The sen- 
sational advance in price of tin has rendered contracts for 
tinplate unprofitable to producers, and unless a reaction in 
tin takes place very soon, it will be necessary to make a 
material change in the price of plates. 





MINOR METALS. 


Tin still occupies the position of prominence, the advance 
here being carried six cents a pound further and at London 
£11 per ton. Practically no spot tin can be had, and the 
small arrivals have been sold well in advance. After touch- 
ing new high records there was sharp reaction, but prices 
are practically nominal, because so little metal is available. 
Consumers seek distant deliveries, but dealers are reluctant 
to import on the present basis. Copper is steady at the 
top, increased consumption and large exports holding prices 
firm. A further advance took lead to an even six cents 
here and 54 at St. Louis. 


THE PITTSBURG MAREET. 

PITTSBURG.—Pig iron is more quiet since the recent 
heavy sales, but production is large and the movement is 
heavy to points of consumption. Sales are in small lots, but 
there are inquiries for iron for forward delivery. Bessemer 
iron is quoted at $17.25 to $17.50, Valley, basic $17, forge 
$15.75 to $16 and No. 2 Northern foundry at $16.50, Valley. 
The American Manufacturer and Iron World’s report of 
the coke and anthracite furnaces shows: 








April March Feb. 
Prod’n. Prod’n. Prod’n. 
Pittabureg District... 2... ....60ccccccce 498,912 503.316 468,414 
I i i ak en 179,460 159,610 164,473 
PE WOU cncucccncesccce sese 162,937 154,617 146,667 
Total three districts ............... 841,309 817,543 779,554 
Total for United States............ 2,080,730 2,095,340 1,933,049 


In the three Pittsburg districts 76 of the 80 stacks are in 
operation and in the entire country 295 furnaces are active, 
with 8l idle. Furnace coke isin fair demand and foundry 
coke is moving freely. Furnace coke is quoted at $2.35 and 
foundry $3. The weekly report of the Connellsville region 
shows 21,029 ovens in blast and 2,104 idle. Production is 
271,175 tons, as compared with 271,743 tons last week; 
shipments 288,415 tons, as against 290,595 tons last week ; 


from .the Masontown field shipments 73,808 tons, as com- 
pared with 72,884 tons the preceding week. Raw steel is 
easier and there appears to be more material available, ex- 
cept sheet bars, which are still scarce. Bessemer billets are 
quoted at from $26 to $27, open-hearth $27 to $28 and sheet 
bars $28. Muck bar is quiet and sales small. The price is 
not stronger than $28 to $29 for all pig bar. There is a fair 
demand for sheets and the mills have business booked sev- 
eral months ahead. Prices are $2.40 for black and $3.45 for 
galvanized, No. 28 gauge. The tin plate market is firm and 
consumers expect an advance in view of the high price of 
pig tin, but most consumers placed their contracts when 
tin plate was selling at $2.30 and have their needs arranged 
for for months ahead. The larger mills are well supplied 
with business and the price of $3.60 is firmly held for cur- 
rent business. Plates are only fairly active and deliveries 
are better. Structural material is strong and the move- 
ment heavy. 





COAL AND COKE. 





Work is being resumed at anthracite mines as rapidly as 
possible, but there is the customary delay after a period of 
suspension during which some men left the region either 
temporarily or permanently. The regular May price list is 
in effect, and retail dealers are making concessions that 
encourage stocking up by householders with fuel for next 
winter. On the the first of each month the producers will 
advance wholesale prices ten cents until the regular winter 
schedule becomes effective on September 1. Disputes at 
bituminous mines are not all settled, but output is large, and 
there is a very liberal consumption in manufacturing plants. 
Output of coke is still heavy, but shipments to the East 
have diminished since the movement of anthracite coal was 
resumed. Prices at Connellsville again show a small decline. 





Trade Oonditions in Oanada. 





Montreal.—The general trade movement is satisfactory. 
Dry goods buyers report quite heavy stocks of winter goods 
carried over, but bills are being paid well. A better dis- 
tribution of groceries is reported, and for metals and hard- 
ware, cements and all lines of construction material there is 
a very brisk demand. Leather is quiet, and in wool actual 
business is of a very limited character. Grain exports ag- 
gregate a good volume, in gratifying contrast to the situa- 
tion in this line a year ago. Values, as a rule, tend to 
firmness. Local cotton manufacturers announce an advance 
in denims, Saxonies and flannelette of about 5 per cent. 
Molasses has shown material advance, and nearly all lines 
of canned and evaporated goods are steadily going up in 
price; evaporated apples are now held at 13 cents in quan- 
tity. Hides are firmer by 4 cent, and No. 1 calfskins are now 
bought by dealers at 15 cents. In metals, ingot tin reached 
the phenomenal price of 52 cents on spot; lead is also higher, 
and a general revision of quotations for tinned iron, tin 
plates, lead pipes, etc., is expected. Prices of butter and 
cheese are materially higher than a week ago, and some ad- 
vance has been made in flour. 

Toronto.—Trade in wholesale circles has been fairly 
good. In dry goods the movement has been somewhat 
restricted, but values continue firm for leading staples. 
Grocery business shows littlechange. Hardwareand metals 
are moving freely. Lumber is in good demand and firm. 

Hamilton.—Changeable weather has curtailed the turn- 
over to some extent with retailers, but leading houses re- 
port conditions satisfactory. Building operations were 
hampered by strikes, but settlements were reached and the 
number of buildings in course of erection, as well as those 
projected, indicate that this year will show a large increase 
in substantial dwelling and business structures. The fruit 
and grain outlook is promising. Commercial failures are 
few and unimportant. 
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THE GRAIN MARKETS. 


Somewhat more attractive terms resulted from the pro- 
pounced improvement in weather conditions in leading pro- 
ducing sections, the Southwest sending especially favorable 
news at the start. Rains had fallen where drouth was 
feared, and of still more help was the higher tempera- 
ture in States where farm work was backward on account 
of cold. But prices have the support of a declining domes- 
tic visible supply, although exports are retarded by the 
stubborn strength that has been displayed of late. Official 
returns of foreign trade show a loss in corn exports as com- 
pared with April of last year, but a gain in wheat from the 
low monthly record of 49,431 bushels to 2,332,315, while last 
month’s shipments of flour aggregated 1,031,047 barrels, 
against 738,969 in April, 1905. The total value of all bread- 
stuffs sent abroad last month was $13,148,789, compared 
with $10,821,564 a year previous. Although recent figures 
have shown striking gains over the exports of wheat a year 
ago, it must be remembered that 1905 established the lowest 
record of recent years as to value of wheat and flour sent 
abroad, despite the exceptionally high level of quotations 
prevailing. As the week advanced there was more steadi- 
ness, and prices of wheat reflected reports of rust in the 
Southwest, which produced higher prices in the Kansas 
City and St. Louis markets. Smaller stocks at Minneapolis 
also had influence in driving the short account in the May 
option to cover outstanding contracts, and prices rose 
sharply as lack of rain threatened injury, but reports of 
moisture brought a weaker closing. 





GRAIN MOVEMENT. 

Despite a generally light movement of wheat to primary 
markets during the past week, there was a decided increase 
over the receipts a year ago, and exports continued to make 
favorable comparisons with the figures of 1905, both as to 
wheat and flour. Interior arrivals of corn were considera- 
bly heavier than last year’s, but Atlantic coast shipments 
were about the same. , 

The grain movement each day is given in the following 


| table, with the week’s total, and similar figures for 1905. 


The total for the last three weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 


western cities since July 1, both years, are appended, with 


latest figures of exports: 





————- WHEAT. FLOUR. —-——CORN.- ——— 
Western Atlantic Atlantic Western Atlantic 





Receipts. Exports. Exports. Receipts. Exports. 

Friday ....... 163,845 57.019 20,682 271,920 616,083 
Saturday ..... 209,125 31,975 29,527 372,530 163,385 
Monday ...... 333,604 174,419 31.035 500,069 36,167 
Tuesday...... eee 17,642 300,850 25,336 
Wednesday... 465,442 125,064 39,297 301,740 430,406 
Thursday .... 192,298 247,399 8,129 319,030 323,080 
Total....... 1,578,701 635.876 146.312 2,066,130 1,594,457 


“ last year. 873,408 67,959 80,794 912,640 1,418,695 
Three weeks.. 5,309.520 1,641,551 419.980 7,636,855 3,971,025 
“last year. 3,568,932 187,951 212,688 3,196,458 5,217,759 


The total western receipts of wheat for the crop year thus 
far amount to 216,989,102 bushels, against 192,160,895 bush- 
els during the previous year. Atlantic exports of wheat, 
including flour, this week were 1,294,280 bushels, against 
1,357,247 last week and 431,532 a year ago. Pacific exports 
were nothing, against 94,059 last week and 177,816 last 
year. Other exports were 26,025, against 188,567 last 
week and nothing a year ago. Total exports since July 1 of 
wheat, flour included, were 88,820,366 bushels, compared 
with 38,633,874 bushels last year, official returns being used 
up to April 30, and Dun’s reports added for subsequent 
weeks. 

THE WHEAT MARKET. 

A decrease last week of 2,495,000 bushels in the domestic 
visible supply of wheat made the aggregate 35,936,000 
bushels, compared with 24,170,000 bushels a year ago. Ex- 
ports from all surplus nations were 10,782,000 bushels last 
week, against 10,126,000 bushels in the preceding week and 
8,635,000 bushels in the corresponding week of 1905. Chief 





gains over last year’s figures were supplied by this nation 
and Danubian ports, with smaller increases by Russia and 
Australia, and losses in the outgo from Argentina and India. 
Beerbohm’s report of world’s visible supply of wheat on 
May lst was 138,000,000 bushels, against 153,040,000 bushels 
a month previous and 128,000,000 bushels a year ago. The 
April total was the largest for any recent date, the compar- 
ison going back to June, 1903, but such figures were not 
considered large ten years ago. Although exports are only 
moderate, wheat is sustained by a liberal milling demand, 
the Northwestern Miller reporting flour output as 351,350 
barrels for the last week, against 316,630 in the previous 
week and 195,090 barrels a year ago. Still larger aggre- 
gates are estimated for the current week. Some pressure 
was noted against the short account in nearby options, but 
the chief strength came from good spot business, both here 
and at Liverpool. 


THE CORN TRADE. 


Total shipments of corn last week from all surplus coun- 
tries were 4,337,000 bushels, against 4,424,000 bushels in the 
previous week and 3,615,000 bushels a year ago. The gain 
over the movement last year occurred in shipments from 
Argentine and Danubian ports. A loss of 1,101,000 bushels 
in the domestic visible supply of corn made the total only 
2,800,000 bushels, against 6,103,000 bushels a year ago. 
This strong statistical position and light arrivals at primary 
markets caused a firm opening for the week, and corn quo- 
tations show a much larger net gain than wheat. Foreign 
demand might easily be heavier, and would probably im- 
prove if prices were more attractive. Considering the size 
of the last crop, as officially reported, the movement to 
market is extrem ely light, and it is probable that producers 
are waiting for still better terms. One trade expert believes 
that no free shipments will occur below 50 cents. As the 
week progressed there developed a very strong tone in the 
corn market, weather conditions causing some uneasiness 
regarding the new crop. 


THE CHICAGO MARKET 

CHIcAGO.—Much activity in shipments of grain followed 
the settlement of the lake strike, but the current demand 
continues light in all of the breadstuffs, sales of, flour being 
unusually slow for export. The favorable Government crop 
report of May 10th was expected to be followed by some 
decline in values of wheat and millers refrained from making 
purchases, except for actual needs to fill contracts. No. 2 
red winter wheat, however, advanced to 90 cents per bushel, 
against 88 cents last week. This was mainly due to a forced 
rise in May deliveries upon covering of short sellers. Com- 
pared with the closings a week ago, the May options are 
higher for corn 14 cents a bushel, wheat 1% cents and oats 
14 cents. The supply of vessels has been equal to the de- 
mand and corn charters to Buffalo remained at 1} cents per 
bushel. Agricultural reports generally are very encourag- 
ing. Warm weather succeeded the slight frosts last week 
and corn planting in Illinois will be completed this week. 
Growers are making larger shipments to markets. The 
total movement of grain at this port aggregated 6,012,733 
bushels, against 5,313,726 bushe's last week and 3,630,688 
bushels a year ago. Receipts exceeded those of 1905 by 20.2 
per cent. The shipments rose 100 per cent., most of the 
forwarding being made by lake and representing to some 
extent the accumulation during the strike. Contract stocks 
of wheat in Chicago decreased 134,879 bushels, contract corn 
decreased 329,770 bushels and contract oats decreased 
1,858,518 bushels. Comparative contract stocks are: 











Wheat. This Week. Previous Week. Year Am. 
Se ED bxkccudesseses 2,121,518 2,213,047 1,029,399 
ka cnndutivanes 199,342 199,342 330,428 
Nu. 1 Northern.......... 355,445 398,795 141,156 

MOS ocd cecucdenea 2,676,305 2,811,184 1,500,983 
Corn, contract .......... 401,740 731,501 1,913,000 
Oats, contract......... ‘ee 1,458,611 3,317,129 840,000 


Aggregate stocks in all positions in store decreased 178,-. 
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000 bushels wheat, 696,000 bushels corn and 2,148,000 bushels 
oats. Comparative stocks in store follow: 











Stocks. This Week. Previous Week. Year Ago. 
Divecccodcccdvstesd Se 4,383,000 3,628, 
A cidbe-ocihnshubn ck 1,153,000 1,849,000 3,546,000 
cc chwie accabmoubmain 4,318,000 6,465,000 4,268,000 
EA CR ae 868,000 886,000 121,000 
PT vcdknbobises chchss 59,000 54,000 51,000 
tld a wind es oi ae 10,603,000 13,637,000 11,614,000 
Receipts of Grain....... 1,903,270 2.913,701 1,581,833 
Shipments of Grain..... 4,109,463 2,400,025 2,048,855 


Eastbound rail shipments of flour declined to 90,638 bar- 
rels, against 95,384 barrels last week and 59,994 barrels a 
year ago. Those of grain aggregated 2,798,000 bushels, 
against 1,797,000 bushels last week and 1,090,000 bushels 
in 1905. 

Provisions again were in good demand and the markets 
rapidly recovered in values. Compared with the closings 
of a week ago, quotations are higher for lard 20 cents, ribs 
27% cents and pork 50 cents. The May deliveries indicate 
that various outstanding short contracts had to be pro- 
tected, but it is also apparent that with the scant supply of 
raw material packing fails to add anything to stocks in 
store. Eastbound rail shipments of hog products reached 
31,432 tons, against 30,755 tons last week and 21,485 tons a 
year ago. Live stock receipts, 257,447 head, compare with 
264,779 head last week and 286,908 head in 1905. The 
demand weakened for choice cattle, but otherwise it was 
strong, and, compared with the closings a week ago, prices 
are 5 cents lower for cattle, 124 cents higher for hogs and 
25 cents higher for sheep. 

THE MINNEAPOLIS FLOUR OUTPUT. 

MINNNEAPOLIS.—Trade continues very dull. Prices fol- 
lowed a five cent advance in wheat and only a few orders 
were placed at the advance. Shipping directions on old 
orders, however, are coming in freely and the mills are 
running on about two-thirds capacity. Mill feed is easier, 
with a lower tendency. 





MARKETS FOR WOOL. 


Many grades of wool, notably merinos, sold at higher 
prices at the London auction, and there were liberal 
purchases for this country. Results abroad have fully 
equalled anticipations, and the sale will continue until 
Wednesday. The quantity to be sold is slightly less than 
for the corresponding series last year, Windeler & Co., the 
London brokers reporting 157,500 bales, against 165,500 in 
1905. Domestic markets were strengthened in tone by re- 
sults abroad, but eastern trading is light because of slow 
selling on ranches. Business at first hands is seriously 
handicapped by the high prices demanded by producers. 
Meanwhile consumption ison a large scale, and available 
stocks diminish. 

Boston.—The demand for wool is unusually light and 
the market is dull in most branches. A little more business 
is reported with the woolen mills, and sales of domestic 
pulled, scoured and noils are larger, but greasy territory 
and fleeces are slow. Imported crossbreds are in demand 
and bring full previous prices. The market, while firm, 


shows no advances. Boston dealers have been operating 
freely in Wyoming, paying 22c. to 22}c. to the grower and 
higher in some cases, one good clip of rising 100,000 pounds 
selling at 234c. London advices are strong, with prices 
advancing. Receipts for the week were 4,480,430 pounds 
and deliveries 4,803,447 pounds. 


MILWAUKEE.—Twenty-seven cents continues the ruling 
price in southern counties, and 25 cents in the northern 


part of the State. Farmers are slow sellers owing to the 
experience of last season. Buyers continue rather in- 
different. Local banks are cautious in regard to advances 
on wool at current rates. 


La Crossz.—Shearing has started, but is retarded by 
cool weather, and the new clip is comingin slowly. The 


ruling price is 26 to 27 cents for best grades, but farmers are 
holding back their woolin expectation of an advance. The 
quality is good, and output will be in excess of last year. 
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DRY GOODS AND WOOLENS. 


Representatives of local dry goods houses who have recently 
returned from the West declare that there exists a univer- 
sally dull period in that section. This condition is offset to 
a large extent for the jobber by the early large business 
which was accomplished. With the general run of retailers 
the spring season has been an indifferent one. The causes 
of these conditions are difficult to discover. The weather 
has had a certain influence, and the coal strike has been a 
potent factor in some localities. The jobbing buyer has not 
a large stock for this time of year, and when he comes into 
the market he will buy liberally. Prices are universally 
steady, with the possible exception of the heavy end of 
brown goods. On these it is possible that some effort has 
been made to secure business, but so far with little apparent 
success. Fine goods were never further sold ahead, and 
the prospect of securing any concessions seems further off 
than ever. The subject of lower commissions for the 
sale of southern cotton mills’ product is still before the 
market and is being discussed at conventions, such as that 
which occurred in Asheville, N. C. Rumors of further 
impending changes are still current. The situation in 
men’s wear is no clearer than at any time since the market 
opened. A fair amount of duplicate business has been 
received, but not enough to indicate a trend in any specific 
direction. Dress goods developments are also very moderate, 
with sellers preparing their lines for next fall, having prac- 
tically completed their first orders on fall lines. 





COTTON GOODS. 

Buyers are very conservative in their ideas and continue 
to predict lower levels for cotton and piece goods. The ex- 
port division is practically stagnant. China advices are not 
encouraging for immediate business, and, in fact, a good 
many predict that the Empire will not be interested in 
American cottons for some time tocome. A few authorities 
place the date as well toward the end ofthe year. A few 
inquiries continue to be received from the Red Sea, but no 
transactions have been reported, as buyers ideas are below 
the level at which manufacturers will sell. Unsuccessful at- 
tempts to secure 3.50 sheetings at 54 cents are reported, but 
the majority are holding for 5% cents, and nothing below 5% 
cents is available. Heavier goods are slightly more irregu- 
lar, but this willingness to concede does not effect sales. 
Print cloth yarn goods are practically unchanged in the 
narrow qualities, but in wide goods it is reported that busi- 
ness has been done on wide 64s at 5 1-16 cents, 1-16 off, and 
that seconds of this quality have been refused by buyers at 
§ cents flat. Prints are moving very slowly, though certain 
contracts are still running which will keep a good many 
machines busy for some time tocome. Staple ginghams are 
in short supply for spot goods, while a number of wash 
fabric lines are being well sold for the spring of 1907. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7c.; southern, 7%¢. ; 
3-yard, 6c. to 6%c.; 4-yard, 5%c.; drills, standard, 74c. to 
74c.; bleached muslins, standard 4-4, 5%c.; kid-finished 
cambrics, 4$c. to 4¢c. 


WOOLEN GOODS. 

Duplicate orders are being received every day, but their 
character is so diverse as to make it impossible to form any 
general opinion as to trend. A number of duplicates have 
been received on wool goods, which have led certain authori- 
ties to predict the general revival of the woolen fabric. 
Anything would seem encouraging to woolen goods in the 
light of the recent apathy. A good deal of idle woolen 
machinery is reported throughout the country and many 
manufacturers seem unusually eager for work, judging from 
reports current concerning orders taken for the next light- 
weight season. The overcoating situation is very much 


mixed and little evidence of anything attaining to large 


proportions, outside of the Kersey and the Thibet is appar- 
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ent. Even these have dropped off materially of late and 
deliveries are being refused in a good many instances. 
Cloaking buyers are slightly more active, but here too the 
market is unsteady as regards the character of the demand. 
Dress goods buyers are taking a respite for the time being, 
having completed the placing of their first orders. The 
tendency toward fancies and greys is growing more pro- 
nounced as the season advances. Plaids in smaller styles 
than the large ombre effects are stronger, with every proba- 
bility of continuance. 


THE YARN MARKET. 

Buyers are endeavoring to secure concessions on cotton 
yarns, but as a rule these efforts have been unsuccessful. 
Strength in raw material keeps the prices of yarns steady. 
Worsted yarns are very strong, with the men’s wear trade 
only moderate buyers. Linen and jute yarns are moving 
moderately at firm quotations. 





Rand Gold Output.—The output of gold at the Rand 
in April, according to official figures, was 439,243 fine ounces, 
as against 443,723 fine ounces in the preceding month, and 
399,166 in April of last year. With the exception of the 
production in March of this year, last month’s production 
was the greatest of any month in recent years. For the 
four months of this year the production amounts to 1,719,272 
fine ounces, as against 1,532,058 in the corresponding period 
of 1905; 1,192,514 in 1904; 841,128 in 1903, and 375,463 in 
1902. 

Sugar Crop of Cuba.—The sugar crop of Cuba in 
1905-6 is given in a report of our Consul-General at Havana 
as 635,632 tons of 2,240 pounds each on March 31, this year, 
as compared with 804,884 tons in 1905. Exports in sacks of 
320 pounds each numbered 2,643,839 of the 1906 crop, while 
1,857,213 remained on hand as against 3,315,435 sacks ex- 
ported in 1905 and 2,235,239 remaining on hand. 





FOREIGN TRADE AT LEADING PORTS. 





On the whole, foreign trade returns from the five leading Atlantic 
ports for the last week compared most favorably with the same period 
of 1905, substantial gains being noticed at a few cities. Shipments of 
merchandise from New York attained a more normal position, and were 
over a million dollars smaller than last year’s. Imports, on the other 
hand, expanded sharply, and were $3,421,929 in excess of the movement 
a year ago. Favorable reports are received from Boston, although net 
changes were small, while at Philadelphia exports show a moderate gain 
and imports were practically unaltered. The outgo of merchandise from 
Baltimore shows an increase of over 50 per cent. as compared with the 
corresponding week of 1905, and receipts also expanded, although the 
movement last year was below normal. Returns from New Orleans, on 
the other hand, were unsatisfactory as to exports, but imports far sur- 
passed last year’s total, which was abnormally light. 

The following table gives the exports and imports of the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1905: 


Exports. 
— ——— Week —— — --—Twenty Weeks—. 
1906. 1905. 1906. 5. 
New York ....... $11,261,902 $12,551,511  $249,381,783  $212,346,632 
rer 1,624, 194 1,534,281 40,296,849 35,533,543 
Philadelphia...... 1,734,816 1,103,210 26,903,645 *20,824,551 
Baltimore........ 2,307,703 1,084,226 44,152,959 35,309,175 
New Orleans. .... 1,893,030 2,823,354 97,234,949 *67,664,308 
Imports 
ee Week ——- ——Twenty Weeks—— 
1906. 1905. 1906. 1905. 
New York ....... $15,772,605 $12,350,676  $304,066,515  $271,286,134 
SD «ow cules ane 2,095,842 2,082,308 56,966,270 45,788,403 
Philadelphia . .... 1,264,587 1,211,601 26,119,029 *22,547,711 
Baltimore........ 646,957 205,216 11,732,432 7,122,268 
New Orleans..... 1,211,019 384,397 15,871,760 *11,638,914 


*Nineteen weeks. 
The imports at New York exceeding $100,000 in value were: China, 
$124,644; shellac, $208,261; furs, $547,672; precious stones, $602,051; un- 
dressed hides, $1,049,843; copper, pounds, $163,923; copper, ore, $145,- 
652; tin, $439,866; motor carriages, $107,793; cocoa, $147,786; coffee, 
$1,224,358; gunny cloth, $153,724; hemp, $883,848; india rubber, $1,764,- 
308 ; jute, $130,171; sugar, $1,588,168; tobacco, $380,989, and wool, $169,- 
042. Imports of dry goods amounted to $2,267,554, of which $1,781,672 
were entered for consumption. 


HIDES AND LEATHER. 


The market on late salting packer hides continues strong, 
and though large tanners continue to refrain from operating 
at the high rates that are being asked, there is a steady, 
moderate call from small buyers, and these sales are effected 
at full prices. Packer hides of May salting are selling at 
15c. for native steers and all weight cows and heavy and 
light Texas steers, 134c. for butt brands, 13}$c. for Colorados 
and 14tc. for branded cows. One dull feature of the present 
market is the lack of demand for the hides of January, Feb- 
ruary and March salting that were carried over by the 
packers and for which they find no demand at the prices 
asked. It is estimated that there are about 100,000 of these 
hides at all points unsold and they consist chiefly of native 
steers, butt brands, Colorados and native bulls. The asking 
price for the native steers of February and March salting is 
14tc., but it is doubted if clearance sales of them to large 
buyers could be made at better than 13$c. Country hides 
are dull owing to the fact that the bulk of the present 
offerings of these are of the poorest quality of any time of 
year. Buffs are quotable at 13tc. to 13}$c., according to lots. 
The market in Europe continues exceedingly firm, and 
reports from Antwerp are that River Plate hides have sold 
there at the highest prices ever reached in years. South 
American dry hides are strong here, but prices have not 
advanced. 

The leather market continues quiet on the whole, and 
though some varieties are strong there are weak spots in 
other kinds. It is reported that sales have been made of 
heavy weight hemlock and union sole at considerably less 
than the prices talked by tanners, but details concerning 
such transactions have not been confirmed. Local tanners 
have for some time past been sending out large quantities 
of hemlock bends to Great Britain, and the reports current 
here are that these bends trimmed from heavy weight stock 
are being sold in foreign markets at very close to the figures 
that buyers here have been paying for sides. Calfskins are 
not selling well, and prices are being cut in numerous 
instances to induce buyers to operate. Glazed kid is quiet, 
and the sale of all kinds of fancy upper stock has been 
affected by theextensive use, especially among women, of 
canvas shoes. 





BOOTS AND SHOES. 

There has been practically no change in the general 
situation. Eastern jobbers have placed fair sized orders 
for early fali delivery, and New England manufacturers re- 
port that they are securing full asking prices for all lines. 
Buyers are not disposed to anticipate their wants to a 
marked extent, for though the stability of present values is 
assured, they complain of the increased cost of footwear, 
and are disposed to purchase as their wants suffice, and 
thus run no risks. The factories, as a rule, are well en- 
gaged, and some producers state that they have a sufficient 
number of orders on hand to keep them busy until early 
fall, though there are imstances where producers have 
materially reduced their reserve, and are anxious for fresh 


business. Manufacturers in Newark, N. J., have a strike 
to contend with; their cutters having gone out the forepart 
of the week for an increase of 20 per cent. in wages. The 
local jobbing trade is better, the demand for summer styles 
having received a stimulus by the recent warm spell. 


THE BOSTON MARKET. 
Boston.—Trade conditions are generally satisfactory. 
The majority of manufacturers are well supplied with 
orders and work at the shops is being actively carried on. 
Shipments of 110,519 cases this week are the largest for 
some time. Rush orders for spring goods have been re- 
ceived by some makers who cater to the retail trade. The 


demand for patents and calf oxfords is notably good. The 
demand for fall goods is enlarging. Manufacturers of heavy 
shoes are particularly well off. Upper leather continues in 
fairly active demand and the movement is of good size at 
full and firm prices. Sole leather is strong and active. 
Buff hide offerings are light except of the poorer grades. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 




































































































































































































































































































































































































































































































































































































































































This | Last This | Last | Last This | Last 
Week.) Year. Week. | Year. | Year. Week. | Year. 

APPLES— angela cmeciecnaiee qits Tens —-Cunre. SPICES—Continued. 

Fresh, bbl., average..... 450 | 2.25 || Cutch ...............--0-. 419) 4% | Glazed kid............... 1819|| Pepper...............-.- 12 
td ctinatnhinidne 10% 5% Gambier puvodpondsoneccce 4% Oil , No. 1,6 to7 oz 1519|| Nutm TW 17 

BEANS— 8. Glycerine. ..........-...- 11% Glove n, No.1, 4 oz 1149|| SPIRITS—Cin., gallon. 1.29 1.23 
Marrow, choice. ......... 8.05 | 2.85 || Gum Arabio..........-... 25 Satin, No. 1, 6, 4 OZ 1243/| SUGAR— 

Ul cetcteclincanhimnt Ge ae a 40 sr then engl 0.1,1t 20 || Raw-Muscovado, 100 lbs; 2.90 | $8.87 

BOOTS & SHOES—pr Gamboge ...........- 95 elting butts............ 41 || Refined, crushed ........ 5. 6.50 
Men’s grain shoes. ...... 1.60 | 1.22% Senegal .............. 11 LUMBER—Per M. ,granu., net.../ 4.35 | 5.70 
Creedmore split ........-. 1.60 | 1.15 | Shellac ...........--- 56 Soft, spruce .- oceces .00 TEA, ib— Formosa, fr. 14 14}, 
Men’s satin shoes ..... e-| 160 | 1.2249) sep best 67 | White pine b. b.........- 21.50 DT Dekeasus tases edueceds 29 
Wax brogans, No. 1..... 1.20 | 1.074 oa: sbeconaetsdosesecae 4719 jl * eee 5.00 || Japan, low............... lly 
Men's kip shoes........-. 1.32149| 1.20 || Morphine................ 2.10 et ontsondienbnceiiéescetl .0O A idenahcebhnocudenéove 30 
Men's shoes......... 2.10 1.95 Nitrate soda, 100 lbs. 2.30 eae 91.00 aaa 9 
Men’s split boote........ | 1.80 | 1.45 || Oil Anise, lb............. 1.30 Whitewood.............. 40.00 RS Se 40 
Men's kip boots ......... 1.5742 Bergamot............ 2.15 KTALS—Per ton. TOBACCO—Louis., Ib. 

Men’s calf boots......... 2.70 | 2.55 Dkinadscsonscsusees 75 Iron,pig »Phila,No.2 17.50 Burley red— 

Women's grain.......... 1.52%) 1.15 dpi aoe 2.721 Bessemer, an a -10 || Common, short.......... 1l 
Women’s split .......... 15 380 i) hs ccsponccaoees 6 Gray forge, Pittsburg. . 15.50 i ATE 18 
Women’s satin .......... 1.2249) 85 ee: pdécdechecetcccss o4 BORER TEES. cous cvcce-see 8.00 oe Meuhtenésacaoobans 15 

BUILDINGMAT’LS| #|___ |\ Prussiate potash........ 149 Bar, refined, per 100 Ips. CE AE EEE csdnnditdocwoncccccses 20 
Brick, Statecom., per M./11.00 | 8.50 Quickailver cbnadessecosne 56 Plate, tank steel......... 7419 Barley, colory. 

Lime, Eastern com., bbl. 8U FQ Saas 17 Bar, iron, common, Pitts 5 |) COMRMROM «605. cccccccccce 12 
Glass, window, less dis.. | 2.45%4| 2.5742|| Sal ammoniac........... 9 1g | Structural beams, 60 Medium Salata, wiht 17 
Lath, Eastern spruce....| 4.50 | 3.00 Saltpetre, m100 SUR..n cece 4.25 | Structural angles, “ .60 Dark, rehandling 

BU RKRLAP— s illa, lb.......... 30 | Wire si OD || COmmenOR .........-scc0- 0 4\ 

104 - » 4U in Ce 6.25 | 4.75 || Soda ash, 100 lbs.....-..-. 85 Cut nails, 80 (a ET 5 
a eae 4.90 | 3.75 || Sulphuric acid........... 1.00 Sheets, No. 27 - .30 — nese 
CUFFEE—No. 7 Mio, Ip 7% 8'g\| Sumac, Va, lb........... 44 SEED nensconcondeeerses St (Se. ccceesecednesée< 4% 

COTTON GDS—Pr.yd Vitriol, blue. ............ © fF (A TE pecccntchinccoecsnetl 4.50 Medium Ee er 5% 
Brown sheetings,stan’d. 74g 6% FERTILIZERS— TID ..cece-ccccccesces 29.90 ||T RPENTINE Gai 60 
Wide sheetings, lu-4. . 2844; 22 || Ground bone, ton ....... 2.50 (22.50 || Tin plates ............... 3.74 VEGETABLES—DbbIl. 

Bleached sheetings, st .. To 7 —. 2 ammonia, 160 lbs.| 3.1 3 MO SES—Galion ... 20 || Cabbages ................ 1.75 15 
SS eee 7% 6: OlLL—Linseed, gal..... 48 || Onions ................... 1.00 | 1.50 
Brown vaneeting, 4 yds.. 5% 4%4)| Cod, Geor aiasiatal , Vegetabl i ceckindscones one 2.25 1,00 

prints ......... 54g 419 M’k’l, ‘No. 1,bb1/25.00 |20.00 | Cocoanut, Cochin ....... 744|| Turnips.... ............. 1.50 50 
Brown drills, st ........-. 7% 6%/| FLOU OBER .~ cwvcbvosdvocesoovce WOOL— Phila., 1b 
Staple ginghams ........ 5% S || Clears, Dbl. .........cccc. 3.60 Cottonséed oil, prime... 273,|| Av 100 grades Lenin 27.28 (25.52 
ue denims, Y-0Z ....... 13% 119|| Patents .........-........ 4.60 hccenennegsede 84 
ra ED cctibbavoses 35s) 2.69)|| GRAIN—Bushel a prime. etepehetensen RET RE SS ee 32 
AIRY— y 52 — BUN Ba cdnces ovcose 45 PL wctcennteneaeeowe 37 
ee EN Siccdsch bussatebiinode 57 Fish— N. Y.. Mich. & Wis.— 
Creamery, fancy........ 2014 De, SAE wndeccnocsebubabeases 60 || Cod, domestic ........... 35 SE ditniegcihtnppiaahinmanlninieese 32 
State dairy, extras...... 20 8 | nee 372 Newfoundland seteneeeoe OK. Shah statin ccgnnaveadessoxnce 30 
Cheese—1lb a -:: wccccscerccceccccccccs 67 ineral— PEE acne -hnnseceseses 35 
State, f. c., small, fancy. 9lg 14% noeghees 93 meena crude........ 1.29 Goatees and Delaine 
F. c., small, common. ... B1g) 10% HAY 160 Ibe. No.2. 80 '| Refined, barrels, cargo. . 6.95 || Washed, fine............ 36 
—doz. HEMP RSs 4.05 DEE binesdensosscccsa 38 
Nearby, faucy, best..... 21 21 || Manila, spot. 97% PAPER—News, 100 lbs 2.00 then seealahiatnindahinhiciatts 838 
Western, fresh gath., ex. 181, 181,/| Superior seconds, spot.. 91g PEAS—Choice, Bea's Fe TED s vnsedecagecessesce 38 
Milk—4U q. can netship. | 1.00 1.10 ES, 0, lb. PROVIS’ a lbs Unwashed, medium. .... 31 

paeeee’ CHEM’ Packer, No. 1 native.... 14% SMD pkeccleene répees 5.29 SS Vere 30 
Alum, 100 lbs........... 1.75 1.75 WIG, 2 WOMRBsdacese se ccos 15% BE BEOD cccceseccetecce 6.00 OR 28 
Arsenic, aka LE We 548 DD PEGE nccaceasscescocee OS RE Ee 7.40 Utah, W oe tieho— 

Bi-carb. onda, 5 100 lbs... | 1.30 1.30 || Cows heavy native 15 EES MRED cccbécceccoecs 13.25 Unwashed, light fine. . 17 
3 N SAAR My S19/| Branded .............0-.- 14% Sheep, live.............. > 4.05 in shine cnanivedihkinn 15 
caching po pow’ 9 100 Iba | 1.25 | 1.85 Country, No, 1 steers 1342 TEE ‘sioncarcheugieuess 4.50 WOOLEN GDS—Yd. 

ag ihe FESS 5g 712|| No. 1 cows, heavy .... 1312 RAISINS—Lon. layer. 1.00 || Clay hes pa aon 16 oz....| 1.4749) 1.479 
Senatens | Em 22.25 (21.00 || No.1 Buff Hides........ 134, | RICE—Dom., prime, +a 348) | Cla 10 oz. 50 10 
Calomel, lb.............. Oe FR, Bi cenconrnncenses 13 RUBBER~—Para, fine . 1.30 || Thi tall wool, 240z.. | 1.20 | 1.12% 
OS SS 1.0013} 68'|| No, 1 Calfskins.......... 15 SALT - Dress goons, fancy | RE 825 
Carb. ammonia. ......... 3 8's/| HOPS—N.Y.Ste., choice 15 UE, . stineieey bhaien Gb 90 Broadcloths . .-........ 75 
GND HE nn thinnnncites sie ll¥y) 10%'| JUTE—Spot, Ib......... 5.50 Turk’s Island ......... 95 || Talbot “T” flannels.... 35 
+ me ang gl c.,l00ibs| 1.75 | 1.774 LEATHER— SILK—Raw, Ib.......... 3.90 Indigo flannel suitings. 1.50 1.50 
5 vane hopnposamed 25 27 || Hemlock sole, B. A., 25 OAP—Castile lb....... 6 || Cashmere, cotton warp. 20 
Chilo SS pein piieainenas Gly 8%!| Non-acid, common. 2414 SPICES— Plain cheviots, 14 oz.... 971g 

SOs enieddoennds 22%; 23%)| Union backs, heavy. 33 Cloves ....... eve 1019|| Serges, 12 oz..........-- 90 

Fiscal year July 1, except roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1 LATEST GROSS EARNINGS. LATEST NET EARNINGS. 

—Mileage—. Mo ——— Fiscal Year to Latest Date. Month Fiscal Year to Latest Date 
1906. 105. Period. 9U6 195. “ 1965. Period. 1906. 1905 1906. 1905. 
8.490 3.422 ‘N. Y. OCentral......... Maret --. $6,687,084 98.655,113 $27 ‘979.338 $24.6 iar Sa ae ae ae 
2, ib] 2,150 Eri¢ ........-.. .----- March ....... 4,184,061 3.602, 739 37.880.906 33,.445.167 Mar. - $1,036, 3 $584,548 10,709,965 $8,637,634 
3,706 : 3,706 *Peunsylvania ........ March ....... 1l 864 O33 9,317 832 31,819,830 7,817.330 <a ‘675.8 2,583,219 9 238. 115 5,572,415 
3,884 3,884 Baltimore & Ohio .... nem . ae 5,723,534 4,002,209 56 ‘08 718 » oes 444 1,789,940 23,236,223 19,317,381 
4,085 4,082 ee a May 1 wk... 12938 653,328 tit 052 30,688,683 346,008 247,704 5,466,052 5,190,609 
2,517 2,517 Wabash .............. May, 2 wks.. 812,615 21,552,165 21,714,157 436,538 218,722 5,191, 578 558,019 
1415 1,415 *Pitte., C. C. & St. L... March ....... 439, 186 2,180,633 7,033,629 6.124.179 508,222 478,064 1,440,821 114,189 
1891 1,891 *C.,0.,C.&8t.L. ... March......- 08,854 1,818,272 5,516,539 4,928,864 405.311 429.598 ) 197 ,056 002,568 

602 639 Jersey Central ....... March ....... 9,161,100 1,930,003 18,814,378 16,592,079 976,215 906,417 9,162,481 917,768 
1,015 1,011 cr edecceccoce- MAFCH .. 20-0 3,679,954 3,402,253 31,208,225 27,133,223 1,413,704 1,598,756 12,438 4 12,563,757 
1, 393 1,392 Lehigh Valiey........ March ....... 2,820,631 2.786,960 25,381,515 22,867,646 1,207,595 1,191,663 9,852, 000,087 

5 5 N. ¥., Ont. & W...... March ....... 377 586,065 5,665,157 5,156,537 183,2 155,196 1,624,761 410,848 

307 307 * phia #& Erie.. March ....... 568,138 590,914 1,743,496 1,527,924 68,961 36,030 94,964 146,238 

538 499 , h. & P... May, 2 wks 141,320 347,492 7,097,884 7,003,087 303,80 205,069 3,026,278 302,782 

450 450 *Northern Central .... March....... 167,710 836,910 750,025 2,24¢ 25 191,596 107,596 459,108 120,208 

712 1712 *Phila., Balt. &@ Wash March....... 2,407 1,110,407 446,963 3,146, pa 279,818 227.118 7,731 316,031 

47 38 Hocking Valiey...... March ....... } 402,130 054,325 4,511 177,174 82,239 1,866,748 1,479,824 
4,374 4,340 Illinois a eocce i ~eapoes $3,751,192 912,424 41 B1e878 1,536,971 1,398,423 12,064,648 11,953,938 

915 91 Chicago é Al boost Renee f 884,56 081,017 9,242 312,145 79,226 2,791,032 3,137,423 

818 874 hicago Great. West, May, 2 wks.. 85 265,946 ,668,360 6,627, 238 154,240 62,702 ,805,834 1,484 

977 977 Wiseeuain Central... March ....... ll 558,143 319,661 940, '839 210,712 176,686 1,911,241 655,897 
6,908 6,829 St. Paul - March ....... 7.679 4,291,625 | 965,279 sen 1,808,468 18 16,176 14,781,680 14,146,198 

1,682 1671 Omaha ch 2,1 986,796 9,948,047 [a 8=3—)—é<‘<i‘ ee ©6—™C eee d0dlC”—C—C—“i‘“‘Ci CC 
7,408 7,404 4,861 789 437,854 41 a ce is ail esese = = pwasce =i € sso sese 
7,231 7,205 3,795,035 335,534 33,501,071 - 1,049,195 859,915 11, rete 155 9,301,500 
1,774 1,530 137,483 1,820,742 7,362,285 389.230 90.810 4,563,805 3,341,637 
4,058 4,058 2,161,005 3,305,171 : 7,564 6,042,357 5,876,938 
7 64, ), 767,736 be 1,407,520 11.527, 797 78,337 
1,708 1,671 1,843,343 3,204,226 ° 658,962 7,242,6 546,317 

1,833 1,769 2,176,615 044,074 * 863,471 5'532'597 6,913,375 
8,618 3,439 730,81 1,266,695 ° 1,189,209 9,392,52 9,661, 

1 139,041 900,074 : 137,400 2,973,10 791,639 

1,226 1,212 03, 032 ee 210,403 2,015.3 51 893 

ee "336 10, 3,945,196 os 32,646 1,2%0.322 24,470 

8 1,865 78, 857,655 ee 287,851 2,569,0 189,370 

3 rth 2,607 1,043,850. 870,533 . 225,914 3,196,325 352,057 

1,210 1,173 Yazoo 82,994 .221,073 220,120 893,457 58,506 

8,305 8,180 8 04,161 2,015,915 7 172, 129 17 aTLBTS 

5,030 4,217 37 + 7,074 ‘980, 265 10;849.035 9,811 1,739 
5,305 5,182 ) 425 259,912 1,789,013 792,592 

3,043 2,884 36 31°57 392,548 4,492,819 4,191.714 

2,420 2,398 00 4¢ ,462 497473 5.699,442 5, "194, 093 

1,452 1,309 3 147,020 247,131 1,768,367 1,868,478 
1, of 100 «JI G +o . y> z: ke 0 1 LS ees | ae 
nt. Great Northern . May, 2 wks.. .ao7. saeee .. BeBe. Birreeee.  .s-. .. poepese..  sescee _ . -epeone. , 2eeee 

& a18 1,120 Colorado Southern ... May, 1 wk.. 25,067 237,337 165,116 2,761,618 1,802,806 
5,723 5,623 Great Northern ...... April ........ 4,172,957 3,247,893 GB.S04 006: GRR renTe <s . Sédecs = reeves = —(itti(“—‘é wwe sceeee 
5,315 5,262 Northern Pacific..... SRS 4,943,515 4,152,321 51,293,937 2,825 75 3 ee a ae ee: 

5,352 5,325 Union Pacific......... March eabide ,106,913 4,779,801 »767,524 ,606,63¢ - 1,937,950 1,598,169 21,398,917 18,841,912 

7,990 7,906 Southern Pacific ..... February 8 001,844 6,581,998 »786,157 63,2 0.§ fi 2 2 012.4 41 1,390,209 23,424,301 20 531,846 

8,568 8,332 Canadian Pacific ..... May, 1 wk 1,269,000 908,000 51,853,404 42,697,579 1,844,665 1,182,827 16,505,041 11,052,414 

8,154 3,026 Mexican Central ..... eb . 16 2,048,138 18,185,423 16,764,69% 635,795 644,455 5,328,790 5,107,042 

880 880 *Mexican Int ......... May, 1 wk Le 37 97,974 2,712,029 2,262,747 341,086 276, 465 875,491 629, 053 

821 321 *Mexican R. R........ Apru, 1 wk 24,000 98,500 354,8( 5500 Shi Re ee 

738 555 ay,lw 22,93: 110 '987 2,342,463 2, 20 485 196,180 158,619 529 640 370,368 
1,405 1,355 .. May,1l wk. [72 240 1526 4,961,046 4,266,6€ 499,942 355,939 1,405,762 950,510 








17 042 
9,053 
10,368 
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BANKING NEWS. 


New National Banks. 

The Camden National Bank, of Camden, Ala. 
(8217). Capital $30,000. E. W. Berry, presi- 
dent; J. R. Liddell, vice-president ; John Miller, 
cashier. 

The Covina National Bank, of Covina, Cal. 
(8222). Capital $25,000. J.C. Coulston, presi- 
dent; J. D. Reed, vice-president ; V. O. English, 
cashier. 

The Findlay National Bank, of Findlay, Ill. 
(8212). Capital $25,000. Successors to the 
Findlay Bank. 

The Farmers & Merchants’ National Bank of 
Nashville, Il. (8221). Capital $25,000. P. Ziegel, 

resident ; S. P. Schroeder, vice-president; M. J. 
White, cashier. 

The First National Bank of Westfield, II. 
(8216). Capital $25,000. J. E. Carr, president; 
Alva Biggs, vice-president; J. M. Lockett, 
cashier. 

' The Konawa National Bank, of Konawa, Ind. 
Ter. (82!3). Capital $25,000. C.B. Hyde, pres- 
ident; V.V. Harris, vice-president ; H. E. Fuller, 
cashier. 

The First National Bank of Trenton, Neb. 


‘ (8218). Capital $25,000. W. S. Collett, president; 
A. H 


Thomas, vice-president; Ethyl Hall, 
cashier, . 

The Farmers’ National Bank of Newkirk, Okla. 
(8214). Capital $25,000. Successors to the 
Farmers’ State Bank. 

The Citizens’ National Bank of ewan 4 Texas 
(8215). Capital $25,000. J. N. Campbell, presi- 
dent ; W. D. Carter, vice-president; J. J. Switzer, 
cashier; J. T. Yeargin, assistant cashier. 

The First National Bank of Princeton, W. Va. 
(8219). Capital $50,000. C. R. MeNutt, presi- 
dent; Wm. E. Fowler,, vice-president; J. Lee 
Harne, cashier. 

The Western National Bank of Caldwell, 
Idaho (8225). ig $50,000. W. H. Redway, 
president; John T. Morrison and D. D. Camp- 
bell, vice-presidents; S. D. Simpson, cashier. 

The First National Bank of Lerna, Ill. (8224). 
Capital $25,000. Chas. H. Farris, president; R. 
G. Hall, cashier. 

The First National Bank of Maddock, N. Dak. 
(8226). Capital 25,000. A. M. Sheimo, president ; 
E. L. Yager, vice-president ; N. H. Story, cashier. 

The National Bank of Topton, Pa. (8223). Cap- 
ital $25,000. M.S. Croll, president; John Hart- 
ley, vice-president; A. H. Smith, cashier. 





Applications to Organize. 


The Americus National Bank, of Americus, Ga. 
Capital $100,000. Application filed by M. M. 
Lowrey, Dawson. 

The First National Bank of Creal Springs, Il. 
Capital $25,000. Application filed by A. A. 
Dugger. 

The First National Bank of Hewitt, Ind. Ter. 
Capital $25,000. Application filed by C.W. Baum- 
bach, Ardmore. 

The First National Bank of Tuttle, Ind. Ter. 
Capital $25,000. Application filed by C. W. 
Baumbach, Ardmore. 

The First National Bank of Blacklick, Pa. 
Capital $25,000. Application filed by W. F. Elkin, 
Attorney, Ind. 

The First National Bank of Oakford, Ill. Cap- 
7 $25,000. Application filed by M. O. Atter- 

ery. 

The First National Bank of Ransom, III. Cap- 
ital $25,000. Application filed by Al. F. Shoch, 
Ottawa. 

The Fidelity National Bank of Aurora, Neb. 
Capital $2,000. Application filed by H. Cole. 

The First National Bank of Woodbridge, N. J. 
Capital $50,000. Correspondent, Wm. T. Ames, 
Sewaren. 

The Springdale National Bank, of Springdale, 
Pa. Capital $25,000. Application filed by L. A. 
Burnett, Greenville. 





New State Banks, Private Banks and Trust 
Companies. 


The Citizens’ Bank & Trust Co. of Bisbee, 
Ariz. Organizing. 

_ The State Bank of Pomona, Cal. Paid cap- 
ital $25,000. P. R. Ruth, president; A. C. 
Abbott, vice president; E. R. Yundt, cashier. 

The Citizens’ Savings Bank of Upland, Cal. 
Organizing. 

‘The Farmers & Merchants’ Bank of Logan- 
ville, Ga. Paid. capital $16,000. L. O. Benton, 
president; D. Y. Hodges and W. H. Braswell, 
vice-presidents; J. B. Hodges, cashier. 
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The Citizens’ State Bank of Venice, Cal. In- 
corporated. Capital $25,000. 


The Union Savings & Trust Co. of Bluffton, 
Ind. Incorporated. Capital $25,000. To com- 
mence business June 1. 

The Oklahoma Trust Co. of Catoosa, Ind. Ter. 
Incorporated. Capital $1,000,(00. 

The First State Bank of Gans, Ind. Ter. 
Capital $25,000. Organizing. 

The Gans State Bank. of Gans, Ind. Ter. 
Incorporated. Capital $25,000. 


The Corn Belt Savings Bank of Belle Plaine, 
Iowa. Capital $35,000. W. J. Guinn, president ; 
J. A. Williams, vice-president; I. W. Van Nice, 
cashier. 


The Farley State Bank, of Farley, Iowa. In- 
corporated. Capital $25,000. 


The Lakin State Bank, of Lakin, Kan. In- 
corporated. Capital $10,000. 


The First State Bank of Healey, Kan. Incor- 
porated. Capital $10,000. 


The Athens Bank, of Athens, La. Capital 
$25,000. Leon E. Bauer, president; W. H. 
Pace, vice president; R. Baker, cashier. 
To commence business September 1. 


The Rangeley Trust Co., of Rangeley, Me- 
Incorporated. Paid capital $25,000. G. A. Proc- 
tor, president; P. Richardson, vice-president; 
H. A. Furbish, treasurer; Prudence Richard- 
son, assistant treasurer. 


The Bank of Carriere, Miss. Organizing. 
Capital $25,000. To commence business August 1. 


The People’s Savings Bank of Lamar. Mo 
Capital $10,000. J.S. Moore, president; W. J. 
Miller, vice-president; W. J. Miller, jr., cashier. 

The Vandeventer Trust Co. of St. Louis, Mo. 
Incorporated. Paid capital $50,000. W. A. Me- 
Candless, president; W. W. Henderson and E. 
A. Peters, vice-presidents; C. C. Andrews, sec- 
retary; A. B. Schulze, assistant secretary. 


The Guide Rock State Bank, of Guide Rock, 
Neb. Capital $15,000. H. B. Hunter, presi- 
dent; menry Wichman, vice president; John 
Young, cashier. To commence business in the 
fall. 


The Commercial State Bank of Paxton, Neb. 
Capital 95,00. J . Welpton, president ; 
H. E. Worrell, vice-president. To commence 
business June 1. 

The Bank of Dover, N.C. Paid capital $2,500. 
Geo. V. Richardson, president; A. J. Maxwell, 
vice-president. 

The Bank of Rose Hill, N.C. Capital $10,000. 
M. J. Heyer, president; Wm. B. Sutherland, 
cashier. 


The First International Bank of Columbus, 
N Dak. Paid capital $7,000. R. P. Ward, pres- 
ident; W. G. Tubbs, vice-president; Geo. C 
Jewett, cashier; R. L. Toft, assistant cashier. 


The Bank of Hansboro. N. Dak. Capital 
$10,090. J.J. McCunna, president; D. F. Mce- 
Laughlin, vice-president ; B. L. Thomas, cashier. 


The Hurdsfield State Bank, of Hurdsfield, 
N. Dak. Paid capital $10,000. H. F. Miller, 
resident; A. W. Eynon, vice-president; C. G. 
enninger, cashier. 


The Citizens’ State Bank of Rugby, N. Dak. 
Capital $10,000. A. H. Lockwood, president; 
A. M Iverson, vice president; Oscar Iverson, 
cashier. 

The First State Bank of Ryder, N.Dak. Cap- 
ital $10,000. J. S. Tucker, president; A. Miller, 
vice president; H. (©. Miller, cashier; Alex. 
Haraldson, assistant cashier. 


The People’s Bank & Savings Co. of Cincin- 
nati, O. Capital $200,000. Alfred M. Cohen, 
president; Theo. Kotzin and Leslie V. Marks, 
Ma wpe A. B. Eggers, secretary ; Robert 
W. Busse, cashier. o commence business 
July 1. 

The Mount Victory Savia 
Victory, O. Private. C. 
dent; M. B. Boone, cashier. 


The Overton County Bank of Livingston, 
Tenn. Paid capital $15,000. W. W. Goodpas- 
ture, president; W. H. Estes, cashier. 


The Pecan Valley Trust Co. of Brownwood, 
Tex. Capital $25,000. Incorporated. 


The Zuich State Bank of Willow Hole, Tex. 
Paid capitul $10,000. W. L. Zulch, president; 
D. H. Shapira, vice-president; J. P. McAdams, 
cashier. 


The Bank of Dinwiddie, McKenney, Va. Paid 
capital $10,000. EK. C. Powell, president; J. R. 
Doyle, vice-president ; J. H. Ligon, cashier; J.R. 
Beck, assistant cashier. 

The Bank of Lunenberg, Tinkling, Va. Cap- 
ital $35,000. Organizing. 

The First Scandia Bank of Everett, Wash. 
Incorporated. Capital $50,000. 

The Birchwood State Bank, of Birchwood, 
Wis. Capital $10,000. M. Zimmerman, presi- 
dent; Geo. T. Vorland, vice-president; A. T. 
Moe, cashier. 


Bank, of Mount 
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The State Bank of Sumner, Wash. Capital 
$25,000. Filed articles of incorporation. 

The Commercial State Bank of Hartfora, Wis. 
Capital $50,000. Incorporated. 

The Lovell State Bank, of Lovell, Wyo. Cap- 
ital $10,000. Chas. A. Welch, president; Ira 
Waters, vice-president; L V. Styker, cashier. 

The Northern Bank of Victoria, B. C. 

The Bank of Washington County, Vinegar 
Bend, Ala. Paid capita) $10,000. H. 3. MeMain, 
president; N. E. Turner, vice-president; A. R. 
Turner, cashier. 

The State Bank of New Smyrna, Fla. Capital 
$50,060. Organizing. 

The Kimberly State Bank, of Kimberly, Idaho. 
Capital $10,000. H. T. West, president; A. D. 
Norton, vice-president; W. H. Turner, cashier. 

The Kinta State Bank, of Kinta, Ind. Ter. 
Capital $25,000. Geo. Scott, president; E. John- 
son, vice-president; Frank Anderson, cashier. 

The City Bank & Trust Co. of New Orleans, 
La. Capital $210,000; surplus $52,500. M. J. 
Sanders, president; P. B. Aikers and A. E. 
Hotard, vice-presidents; F. P. Breckinridge, 
cashier. 

The Harrisburg Bank, of Harrisburg, Mo. 
Incorporated. Capital $10,000. 

The People’s Bank of Brevard, N.C. Paid 
— $14,000. T. T. Parton, president; W. P. 
Whitmire, cashier. To commence business in 
June. 

The Bank of Stovall, N. C. Paid capital 
$5,000. J. G. Hunt, president; W. H. Gregory, 
vice-president; C. L Lewis, cashier. 

The Citizens’ Bank of Mountain View, Okla. 
Capital $10,000. Applied for charter. 

The Bank of Alanreed, Tex. Incorporated. 
Capital $10,000. 

The Bank of Little C@ute, Wis. Capital 
$50,000. H. L. Verstegen, president; Wm. 
Geenen, vice-president; Peter A. Gloudeman, 
cashier. 





Changes in Officers. 

The First National Bank of San Francisco, 
Cal. Rudolph Spreckels is now cashier. 

The Bank of Campbell, N Y. Robert C. 
Turnbull is now cashier. 

The Citizens’ National Bank of Potsdam, N. Y. 
F. L. Dewey is now president 

The People’s Bank of Woodstock, Ohio. 
Private. S. R Kimball is now president; S. F. 
Burnham, cashier. 

The Bank of Newton County, Covington, Ga. 
The officers now are: Thomas A. Berry, presi- 
dent; John B. Davis, vice-president; A. B. 
Simms, cashier. 

The Casco National Bank of Portland, Me. 
John H. Davis is now cashier. 

The Atlantic National Bank of Providence, 
R. I. E. P. Metcalf is now president. 





Miscellaneous. 

The First National Bank of Montezuma, Ind. 
W. H. Sylvester, president, is dead. 

The Bank of Farley, Iowa, has become the 
State Bank of Farley. ’ 

The Commercial State Bank of Kiowa, Kan., 
has been converted into the First National 
Bank. Capital $25,000. 

The Security Bank & Trust Co. of New Or- 
leans, La., has been absorbed by the German- 
American National Bank. 

The Wamesit National Bank of Lowell, Mass. 
Geo. W. Knowlton, president, is dead. 

The Farmers & Merchants’ Bank of Hopkins 
Mo., has been incorporated. Paid capital 
$10,000. J.C. Pistol, president; C. R. Whitton, 
cashier. 

The Kingsburg State Bank, of Kingsburg, 
Cal., is to be converted into the First National 
Bank. Capital $25,000. 

The City Savings Bank of Bridgeport, Conn. 
David F. Hollister, president, is dead. 

The State Bank of Stoskton, Kan., is to be 
converted into the National State Bank. Capi- 
tal $50,000. 

The Bank of Richwood, Ohio, has become the 
Richwood Banking Co. Paid capital $25,000. 
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MARKET FOR COTTON. 


Dullness and lack of interest in cotton futures may be 
attributed to the equilibrium supplied by the fact that 
prices, acreage and consumption are all high. This com- 
bination seems to lay a calming hand on speculation, one or 
another of these big things preventing aggressive operation 
for either side of the account. Reports of frost have not 
received much attention, chiefly because of the probability 
that any serious injury will result in replanting, for which 
there is still ample time. Of course, such an arrangement 
would mean late maturity, but not necessarily any loss in 
size of yield. Planters are not going to lose any opportunity 
to secure the staple when even remote options are almost 
eleven cents, and spot prices at this city touch twelve cents. 
On the other hand, there is little incentive to operate 
aggressively on the short account when supplies are de- 
creasing much more rapidly than a year ago, and spinners 
appear to be assured of activity for some time to come. 
While domestic conditions are shown by little idle machinery 
at the mills and a steady absorption of cotton goods at full 
prices, the latest returns of exports show that in April there 
was a loss of only 44,603 bales compared with the cor- 
responding month last year, notwithstanding the average 
advance of 34 cents per pound, which actually made the 
value of shipments $7,852,661 greater than in April, 1905. 
For the current week both port receipts and exports fall 
considerably short of last year’s figures, but it is worthy of 
note that Liverpool quotations have ruled relatively firmer 
than local prices, or the New Orleans market. 





SPOT COTTON PRICES 


MIDDLING UPLANDS. Sat. Mon. Tues. Wed. Thurs Fri 
New York, cents..... 11.90 11.95 11.95 12.00 12.00 12.00 
New Orleans, cents... 11.44 11.44 11.44 11.44 11.44 11.44 
Liverpool, pence ..... 6.19 6.15 6.21 6.21 6.26 6.25 


Latest statistics of American cotton stocks and movement 
compare with earMer dates as follows : 


Abroad and Three Weeks’ 
U.8 Afloat. Total. Decrease. 

1906, May 11...... 879,967 1,651,055 2,531,022 307,990 
a. ~  Mieeeses 1,047,056 1,715,000 2,762,056 174,217 
es: © Bieta 529,593 1.145,000 1,674,593 257,053 
on  *<Bicoses 436,095 1,306,000 1,742,095 339,129 
a: Te eee 746,811 1,553,000 2,299,811 374,058 
1901, ie APES 967,771 1,412,000 2,379,771 310,819 
- Sa |= 524,674 1,386,000 1,910,674 416,078 
1899, PD died 1,176,558 2,335,000 3,511,558 60,947 
1898, SO oben 810,7 2,028,000 2,838,783 431,209 
1897, a ee 503,356 1,747,000 2,250,356 277,200 
1896, | 559,791 1,662,000 2,221,791 868,036 
ss Se |= 676,552 2,708,000 3,384,552 335,874 


From the opening of the crop year to May 11, according 
to statistics compiled by the Financial Chronicle, 9,872,785 
bales of cotton came into sight, as compared with 11,654,950 
bales last year and 9,490,997 bales two years ago. This 
week port receipts were 80,425 bales, against 139,347 
bales a year ago and 21,553 bales in 1904. Takings by 
northero spinners for the crop year up to May 11 were 
2,083,607 bales, compared with 1,970,264 bales last year and 
2,006,849 bales two years ago. Last week’s exports to Great 
Britain and the continent were 55,162 bales, against 167,378 
bales in the same week of 1905, while for the crop year 
5,742,706 bales compare with 7,262,822 bales in the previous 


season. 
THE NEW ORLEANS MAREET. 


NEW ORLEANS.—Trading in cotton has been of rather 
limited proportions throughout the week. While the market 
has been quiet, it has been very firm and the closing for 
futures is about on a level with a week ago. The spot 
market, however, is up one-sixteenth. 





MAREET FOR RICE. 





Prices have ruled steady, and a fair volume of business is 
being transacted. Quiet conditions are reported at the 
South, practically all the New Orleans mills being closed, 
and the general situation at the Southwest is strengthened 
by a better demand and limited offerings. According to 
Dan Talmage’s Sons the Louisiana crop movement shows 


ee _) 


receipts of 1,459,520 sacks rough, against 2,012,995 sacks 
to same date last year, while sales of 1,478,752 pockets 
cleaned rice compare with 1,617,319 pockets in 1905. 





THE STOCK AND BOND MARKETS. 


A firm undertone was maintained in the stock market 
this week, but the movement of prices was irregular, re- 
actionary periods being followed by quick rallies, owing to 
the good demand at the recessions. Sentiment continued 
to be favorably affected by the easier tendency of money 
rates, particularly for time funds; also by the satisfactory 
condition of our foreign trade, as shown in the record- 
breaking exports of domestic products for April, and the 
nine months of the fiscal year. The announcement of a sale 
of $50,000,000 of notes by the Pennsylvania Railroad had 
some slight adverse effect, but this was offset by the quick- 
ness with which they were disposed of to investors. 

Amalgamated Copper was the chief center of interest the 
greater part of the week. It rose sharply in the early 
trading, responding to the strength of the crude metal in 
London. On the announcement of a cut in the dividend of 
one of its sm all subsidiary companies it became reactionary, 
but, together with Anaconda, improved greatly in tone ~ 
following the publication of the latter’s excellent annual re- 
port. American Smelting was very strong. National Lead 
was generally very weak despite the resumption of dividends 
on the common stock after a lapse of six years, United 
States Reduction & Refining rose rapidly at one time asa 
result of reports of negotiations by interests identified with 
that property for the purchase of the control of the Cripple 
Creek Central Railroad. United States Steel displayed a 
good tone based on the heavy rail orders announced for 
1907. Colorado Fuel was largely dealt in. 

Union Pacific and Reading were the leaders in activity in 
the railroad list, and their movements had considerable in- 
fluence on the general market. Pennsylvania was heavy on 
the announcement of its new financing, and the develop- 
ments incident to the coal road inquiry. Brooklyn Rapid 
Transit was in good demand on the statement of its heavy 
Sunday traffic. Interborough-Metropolitan was also well 
bought. Chicago Union Traction receded further on the 
decision adverse to the company by the United States 
Supreme Court. Delaware, Lackawanna & Western ad- 
vanced sharply at one time to a new high record. Kanawha 
& Michigan was also notable for a quick rise, which, 
however, was not fully maintained. Interest centered con- 
siderably in the movements of St. Paul, Great Northern 
preferred and Northern Pacific. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway .........- 108.24 114.23 114.07 113.90 114.49 114.90 114.85 
Industrial ........ 74.57 95.76 95.80 95.77 96.60 96.47 96.00 


Gas and Traction. 125.32 116.25 115.87 116.15 116.70 116.65 116.60 


RAILROAD AND MISCELLANEOUS BONDS. 
Wabash debenture Bs were for a considerable time the 
chief feature of the railroad and miscellaneous bond 
market. Trading in them was on a very large scale, and 
the accompanying sharp advance in price was based on 
reports of an advantageous exchange for other securities of 
the company. Pennsylvania convertibles were heavy; the 


sale of notes by the company apparently affecting them 
adversely. United States Steel 5s were firm and in fair 
demand. Interborough-Metropolitan 44s were well bought. 
Distillers’ Securities 5s scored a sharp gain. 


GOVERNMENT AND STATE BONDS. 


The sales of government bonds on the New York Stock 
Exchange included, among United States issues, 4s, 1907, 
coupon, sold at 1034; 3s, coupon, at 1034 to 102%; and, 
among foreign issues, Japanese 6s at 100 to 99, second series 


at 984 to 98; 438 at 93 to 928, second series at 924 to 914; 48 
at 843 to844; United States of Mexico 4s at 94% to 954; and 
Republic of Cuba 5s at 1054 to 1044. 
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Weekly and Yearly Record of Stocks and Bonds. 
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STOLKS. ee eet Your. 
Friday} High Low High Low 
Adams ——- nn aD 20 250 245 250 Mr 5|245 My 15 
Susque _ ts cman ‘A canals © ccuatetiinmnmichitiie! Vctmdemnawhibs 
aoe Chalmers “y ecccccessccce 21% 21% 2U49 oe 24 19 My 2 
do pref ..........-..-.------ 55%4 | 57 5534 an24/} 52 My 3 
‘Amalgamated Copper ..... 109% | 111% | 107% 11% Feb 13 | t&6 My 4 
a 26% | 26% | 2442) 3443Jan27| 241 My 2 
"a 94 : 1u2 Jan 25 93 <Apr23 
oper eed 2614 | 2844) 232) 35 Jan 6| :0uMy 2 
“Americal pai wes PR *| 865 bb, | 80adan 8| 85, Jan 22 
Car & Foundr 41} 42 4U0%2| 47% Jan2 #4%My 
ae pret ccosccccccccceces : oe: O' 3 102% | 101% | 105 Jan24} YY¥'sJan 4 
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a waa 90 Y3'2| 9342) 95 Janlv| 92 Mr 1 
American EE icoiadl .. oS nunses 1 ¢aess Mr 16; 37 Mr 16 
American Express .....-.--- +220 230 230 24942 Jan 26 | 215 Apr2b 
*American Grass Twine ..../} 9% So) 11% Jan 15 %wMy 2 
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American Linseed. --sn-----|f 20" | 20%| 19%| Sydanzz| ISMy 7 
MME cvaccccacccesees cess + 40 41 41 51% Jan1l9| S8%gMy 4 
‘American Locomotive. -.... 687, | TU | 6644 7815 Jan 3 53% My 2 
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*American Smelters pret B.| 1005 | 100% | 100% | 101% Jan 18} 99% Feb2l 
*American Smelt & Kef....- 155g | 167% | 155%) 174 Jan18|1382My 2 
DEL .nphasgeseersdsevcces 119% | 122 11s 130 Jan12|115 Apr2s 
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EE +snaranteserceeccoees 103 | ------ +2 iV7 Jan 26 | luz*sMy 3 
American Steel Foundries. .|; 10 ly + th + the ft am i! ~~ he 
PTTrTTTTTrTTITT TTT TTT ‘ “Ss 4 
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fees AE he | | Sa deras | we ane 
American Tob prof néw---- 10344 | iiss | 103% | 109 “Jan 22 | 10046 ay 2 
*American Woolen .......... 37h sv +4 31 4 an 6 3% My 2 
coe ee 104 . U6 LUG 110% Jan 24 | lug Jan 3 
*Anaconda Copper .........- 270 275% | 261 300 Feb ae 22344 My 4 
“4 BEE «coesccoenncesese-s t xe weneee | seen jeeenmecccsses |] secqdbenessces 
A. EE Ee ee ll Re ee ae Se ee eee ee See ee eee ee 
ased Merchant ee 110 . ie 1122 “i si ee Me “< 
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